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é THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, )

PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

,m. < Exato
EXATO TECHNOLOGIES LIMITED

CORPORATE IDENTITY NUMBER: U74999UP2016PLC228280
Our Company was incorporated on May 18, 2016 as “Exato Technologies (OPC) Private Limited’, a one-person private limited company under the Companies Act, 2013 at Delhi, pursuant to a certificate of incorporation issued by the Registrar of Companies, Central Registration Centre. Subsequently, name of our Company was changed
from ‘Exato Technologies (OPC) Private Limited’to ‘Exato Technologies Private Limited’, upon its conversion from OPC to Private Limited Company, pursuant to a resolution passed by the members of our Company on December 07, 2017 and a fresh certificate of incorporation dated January 05, 2018 was issued by the Registrar of
Companies, Delhi. Thereafter, the name of our Company was further changed from ‘Exato Technologies Private Limited 'to ‘Exato Technologies Limited’, upon its conversion from Private Limited Company to Public Limited company, pursuant to a resolution passed by the members of our Company on June 17, 2025 and a fresh certificate
of incorporation dated July 31, 2025, was issued by the Registrar of Companies, Central Registration Centre. For further details please refer to chapter titled “History and Certain Corporate Matters” beginning on Page No. 179 of this Red Herring Prospectus.

Registered Office: A-33, 02nd Floor, Sector-2, Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201301 Tel: +91 9810430894; E-mail id: compliance@exato.ai ; Website: https://www.exato.ai
Contact Person: Mrs. Geeta Jain, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: MR. APPUORYV K SINHA, MRS. SWATI SINHA AND MR. ABHIJEET SINHA

INITIAL PUBLIC OFFER OF UPTO 26,75,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH ("EQUITY SHARES") OF EXATO TECHNOLOGIES LIMITED (THE “COMPANY” OR “EXATO” OR “ISSUER”) AT AN OFFER PRICE OF X [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UPTO X
[+] LACS (“PUBLIC OFFER”) COMPRISING A FRESH ISSUE OF UPTO 22,75,000 EQUITY SHARES AGGREGATING TO X [*] LAKH (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO 4,00,000 EQUITY SHARES BY APPUORV K SINHA(“THE PROMOTER SELLING SHAREHOLDER”), AGGREGATING TO X [+] LAKH OUT OF WHICH 1,34,000
EQUITY SHARES OF FACE VALUE OF X 10/- EACH, AT AN OFFER PRICE OF X [+] PER EQUITY SHARE FOR CASH, AGGREGATING X [+] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION I.E.
OFFER OF 25,41,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH, AT AN OFFER PRICE OF X [ <] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO X [*] LACS IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.58 % AND 25.25% RESPECTIVELY OF THE POST- OFFER PAID-
UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY, IN CONSULTATION WITH THE BRLM, UNDERTOOK PRIVATE PLACEMENT OF SPECIFIED SECURITIES, AS PERMITTED UNDER APPLICABLE LAWS, TO SPECIFIED PERSONS, AGGREGATING 1,75,000 EQUITY SHARES (“PRE-IPO PLACEMENT”). THE PRE-IPO PLACEMENT HAS NOT EXCEEDED 20% OF THE FRESH ISSUE. THE PRE-
IPO PLACEMENT WAS AT A PRICE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM. SINCE THE PRE-IPO PLACEMENT WAS UNDERTAKEN 1,75,000 EQUITY SHARES ALLOTTED UNDER THE PRE-IPO PLACEMENT HAVE BEEN REDUCED FROM THE FRESH ISSUE, SUBJECT TO THE OFFER COMPLYING WITH RULE 19(2)(B) OF THE
SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR”). OUR COMPANY HAS APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE
OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT WERE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS
AND SHALL BE MADE IN THE RELEVANT SECTIONS OF THE PROSPECTUS

*Subject to finalization of basis of allotment.

DETAILS OF PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME TYPE NUMBER OF THE SHARES OFFERED /AMOUNT INX WACAINX PEREQUITY SHARE*
Mr. Appuorv K Sinha Promoter Selling Shareholder Upto 4,00,000** equity shares 0.83*

*As Certified by the Mys. Arora Prem and Associates, Chartered Accountants by their certificate dated November 16, 2025.
**Subject to finalization of Basis of Allotment

PRICE BAND: X 133/- TO X 140/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.
THE FLOOR PRICE IS 13.30 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 14.00 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 9.60 TIMES AND AT THE CAP PRICE IS 10.10 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION OFFER OPENS/CLOSES ON: THURSDAY, NOVEMBER 27, 2025
BID/OFFER OPENS ON: FRIDAY, NOVEMBER 28, 2025,
PROGRAMME BID/OFFER CLOSES ON: TUESDAY, DECEMBER 02, 2025, ©

~ UPI mandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date.
THE OFFER IS BEING MADE THROUGH BOOK BUILDING PROCESS IN ACCORDANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED FROM TIME TO TIME (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (BSE SME)
THEEQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED. FOR THE PURPOSE OF THE OFFER, THE DESIGNATED STOCK EXCHANGE WILL BE BSE LIMITED

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
We are a Customer Transformation Partner that helps businesses improve how they serve and communicate with their consumers. Our offerings are built around Customer Experience-as-a-Service (CXaaS) and Al-as-a-Service, helping organizations enhance customer engagement, streamline operations, and achieve measurable
business outcomes.
We create solutions that make customer service smarter, faster, and more efficient by leveraging technologies such as artificial intelligence (Al), automation, and cloud platforms. Qur tools include virtual assistants, automation features, and customer sentiment analysis, enabling companies to manage interactions across multiple
channelsi.e phone, chat, email, and others in a seamless manner. These solutions reduce costs and response time while improving the customer experience.
Since ourinceptionin 2016 as a contact-center systems integrator, we have expanded into broader customer engagement and digital transformation services. We have served over 150 clients, including several from the ET500 list. More than 40% of our revenues are derived from long-term service contracts exceeding five years (around
sixty months), reflecting continuity and stable client relationships.
We operate with ateam of over 60 engineers in India, delivering solutions to both international clients and domestic enterprises, ensuring the presence across global and Indian markets. We serve clients in the USA, Singapore, and other international markets, supported by delivery partnerships while also catering to enterprises within
India. Our business is further supported by technology partnerships with NICE Ltd., Acumatica, and Mitel, enabling us to provide customer experience, and unified communication solutions.
Our capabilities are demonstrated by the trust placed in us by leading enterprises across industries. We work with MakeMyTrip, RBL Bank, IGT Solutions Pvt. Ltd., IKS, and WNS, delivering customer experience solutions that are scalable, resilient, and outcome-driven. These associations reflect our ability to design and implement
reliable CX platforms that enhance customer engagement, improve service efficiency, and create measurable business impact across travel, banking, IT-enabled services, and business process management sectors.
Our unique value proposition lies in delivering integrated Al, automation, and CX solutions that reduce implementation timelines through the work of our dedicated in-house data science team.
Forfurther details, please referto the chapter titled “Our Business” beginning on Page No. 141 of this Red Herring Prospectus

ALLOCATION OF THE ISSUE

+*QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
*NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE < MARKET MAKER PORTION: UP TO 1,34,000 EQUITY SHARES OR 5.01% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER
AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated November 12, 2025, The above provided price band is justified based on quantitative factors/KPIs disclosed in the “Basis for Offer Price” section beginning on page no. 105 of the Red Herring Prospectus vis-a-vis the
weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the “Basis for offer Price” section beginning on page no 105 of the Red Herring Prospectus and provided below in the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “OFFER PROCEDURE” BEGINNING ON PAGE 279 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, KANPUR AS REQUIRED UNDER SECTION

26 AND 32 OF THE COMPANIES ACT, 2013,
RISKS TO INVESTORS

Summary description of key risk factors based on materiality

¢ Ifwe cannot maintain and expand our existing client base, our business, financial condition, cash flows and results of operations may be adversely affected.

* Ourbusiness operates inindustries characterized by rapid technological changes, and our inability to keep pace with such changes may adversely affect our competitiveness, business, and financial performance

* We are significantly dependent on our technology partnerships, and any adverse change in these relationships may adversely affect our business, operations, and financial condition.

e OurCompany’s success depends largely upon its skilled professionals and its ability to attract and retain these personnel. The industry where our Company operates requires highly skilled and technical employees.

e We generate a significant percentage of our revenue from operations from customers in Maharashtra and Madhya Pradesh in India. If our operations in these states are negatively affected, our financial results and
future prospects would be adversely impacted.

* Weare dependent on afew vendors/ suppliers. Any loss of such suppliers or any increase in the price will have an adverse impact on our business and our revenue.

* Our success depends largely upon the knowledge and experience of our Promoters and senior Management. Any loss of our Promoters, senior Management and key managerial personnel or our ability to attract and
retain them could adversely affect our business, operations and financial condition.

\_ J/
Details of suitable ratios of the company for the latest full financial year b) The ﬁgure.? disclosed above are based on the Restated Filjancia/ S{atements of lthe company. ) » ) o ) )
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (in3) c) Ic\lgtd%tzéllvazscceog;z%?g :ﬂs d”l?:siuarg Coof JZ? aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of equity shares and debit or
Year ended Basic and Diluted EPS (in %) Weight d) Offer .f’rice per Equity Sh_are will b_e dete_rmined by our company and Promoter Selling Shareholder in consultation with the BRLM.
3. Comparison of Accounting Ratios with Industry Peers
FY2022-23 7.99 1 The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable to our businesses
FY2023-24 7.63 2 Total Income
FY2024-25 13.86 3 Name of the Company | CMP* | Basic EPS (%) | Diluted EPS () | Face Value (3) | P/E Ratio* | RoNW (%) | NAV Per Share  in Lakhs)
Weighted Average(of the above three financial years) 10.81 Peer Group
For the period ended September 30, 2025* 9.54 Black Box Limited 556.95 12.16 12.11 2 45.99 26.99% 44.80 5,97,194
*Not Annualised Our Company** [*] 13.86 13.86 10 [*] 23.03% 55.56 12,616.06
Note: *Source: All the financial information for listed industry peers mentioned above is sourced from the Annual Reports of the aforesaid companies for the year ended March 31, 2025 and stock exchange data
1. Basic EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares outstanding at the end of the year. dated November 14, 2025 to compute the corresponding financial ratios for the financial year ended March 31, 2025. The current market price and related figures are as on November 14, 2025 (as per NSE).
2. Diluted EPS: Net Profit after tax as restated divided by weighted average number of Equity Shares outstanding at the end of the year for difuted EPS. .
3. Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year/period adjusted by the number of Equity Shares issued during the 4. Key Performance Indicators (KPI) of our company o ey DO O e s
year multiplied by the time weighting factor. The time weighting factor is the number of days for which the specific shares are outstanding as a proportion of the total number of days Exato Technologies Limited
during the year. Performance For the Half year ended . A :
4. The above statement should be read with significant accounting policies and notes on Restated Financial Statements as appearing in the Financial Statements. Septemb erv3l] 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
5. The EPS has been calculated in accordance with AS 20 Earnings Per Share {EPS) issued by Institute of Chartered Accountants of India. Revenue from operations i) 7106 22’ 1949095 1139073 797607
2. NetAsset Value (NAV) per Equity Shar - - — — T e
: :‘sel alue (NAV) per Equity Share NAV ver Share (3 Growth in revenue from operations (%) NA 9.06% 56.55% 73.56%
Aa' '°’\‘;Ia’sh31 o "Z; 5;'9( ) Total Income 7,152.97 12,616.06 11,490.78 7313.11
S onMarc o0 T EBITDA® 1,145.67 1,595.20 907.19 611.58
As on March 31, 2024 38.4 EBITDA Margin (%)" 16.02% 12.64% 7.89% 8.36%
As on March 31, 2023 31.24 PAT © 726.24 974.84 530.56 505.78
As on September 30, 20?5 65.10 PAT Margin (%) © 10.22% 7.85% 4.66% 6.95%
Net Asset Value per Equity Share after the Issue [] RoNW (%) 14.64% 23.03% 19.64% 23.29%
Offer price per equity shares [] ROE (%) © 15.81% 28.13% 21.78% 31.94%
#NAV s calculated post adjustment of Bonus Issue vide the Board resolution dated June 14, 2025 RoCE (%) © 19.27% 26.38% 23.16% 21.28%
Note: _ i ig (10
a) NAV (bookvalue per share) = networth divided by number of shares outstanding at the end of the year. Debt- Equity Ratio 0.56 075 061 tO '291
o next page..... |
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Disclosures as per clause (9)(K)(4) of Part Ato Schedule VI, as applicable.

a) Price per share of the Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
securities (excluding Equity Shares issued under the ESOP Plans and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of
this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company in a single transaction or
multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)

The Company has issued Equity Shares or convertible securities, during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal to or
more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction(s) and excluding ESOPs granted but
notvested), ina single transaction or multiple transactions combined together over a span of rolling 30 days.

No. of Equity | Adjusted No. of | Issue |Issue price after giving Nature of | Total of Consideration
Date of allotment | shares allotted | equity shares (A) | Price | effect of bonus issue | " ororc O 218N | Gonsideration| ( in Lakhs) (B)
March 29, 2025" 1,062 5,85,162 56,520 102.58 Preferential Issue Cash 600.24
Preferential Issue
November 12, 2025 1,75,000 1,75,000 140 140 (Pre-IPO Placemen) Cash 245.00
Weighted average cost of acquisition per share 111.19

Note:

1. The company had allotted Bonus shares in the ratio of 550:1 (550 Equity shares for every 1 (one) Equity Share) on June 14, 2025 and the effect of same has been given.

b) Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or convertible
securities (excluding gifts) or Promoters or members of the Promoter Group or other shareholders with rights to nominate directors during the 18 months preceding the
date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company
(calculated based on the pre-Issue capital before such transaction/s and excluding ESOPs granted but not vested), in a single transaction or multiple transactions
combined together over a span of rolling 30 days (“Secondary Transactions”)

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to nominate
director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this red herring prospectus,
where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.
Weighted average cost of acquisition (WACA), floor price and cap price for the last 3 years preceding the RHP: Since transactions are reported under point (a) above,
therefore, information based on last 5 primary or secondary transactions (secondary transactions where Promoters / Promoter Group entities or Selling Shareholder
or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the transaction) not older than 3 years prior to the date of this Red
Herring Prospectus irrespective of the size of transactions, is not applicable
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Gﬂfﬂs-’ Post -Issue as at Allotment )
(1) Revenue from operations represents the revenue from sale of service & product & other operating revenue of our Company as recognized in the Restated financial information. Pre-Issue shareholding as at the = -
(2) Totalincome includes revenue from operations and other income. Sr. date of Advertisement At the lower end of the Price At the upper end of the Price
(3) EBITDA means Earnings before interest, taxes, depreciation and amortization expense, which has been arrived at by obtaining the profit before tax/ (loss) for the year / period and adding back interest | | No Name of the Shareholders Band (Rs. 133) Band (Rs. 140)
?j)st,E cll?el;;[)eAciat/onl, andaﬁt)//t/?fjt/onEeL?)(I;;gf;se, ot ’ Number of Equity| Shareholding Number of Shareholding Number of Shareholding

margin s calculated as as apercentage of total income. ) i o i 0
(5) Restated profit for the period / year margin is calculated as restated profit for the period / year divided by revenue from operations " Shares (%) Equity Shares (%) Equity Shares (%)
(6) PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations. Promoter and Selling Shareholders
(7) Return on net worth is calculated as Net profit after tax, as restated, attributable to the owners of the Company for the year/ period divided by Net worth at the end of respective period/year. Net worth 1. |Appuorv K Sinha 58,32,886 74.87% 58,32,886 55.05% 58,32,886 57.95%
means aggregate value of the paid-up equity share capital and reserves & surplus (Promoter Selling Shareholder)
(8) RokE s calculated as Net profit after tax divided by Average Equity. 2 0.05% 0.05%
(9) Return on capital employed calculated as Earnings before interest and taxes divided by capital employed as at the end of respective period/year. (Capital employed calculated as the aggregate value of : L Uo7 Uo7
Tangible networth, total debt and deferred tax liabilities) Swati Sinha 5,510 0.07% 5,510 5,510
(10) Debt- eqqiry ratio is calculated by dividing Iqta/ debt by total equity. Total debt represents /opg-[e(m and short-term borrowings. Total equity is the sum of share capital and reserves & surplus 3. 0.67% 0.70%
Note: As certified by M/s. Arora Prem and Associates., Chartered Accountants, pursuant to their certificate dated November 13, 2025. Abhijeet Sinha 70,528 0.91% 70,528 70,528
5. Weighted average return on net worth for the last 3 FYs, and return on net worth for any interim period for the issuer company Promoter Group
Year ended RoNW(%) Weight N.A
Financial Year ended on March 31, 2025 23.03% 3 Top 10 Shareholders
Financial Year ended on March 31, 2024 19.64% 2 4. [M/s. FCOCa.re Infratech .Solutioﬂs Private Limited 461,187 5.92% 4,61,187 4.35% 461,187 4.58%
! 5 Sod BsarSubma N S T 11 R
f . S. oneela baskar subramanian .0J% JU% .00%
Weighted Average 21.94% s s e
Fort?]e oriod enged Sentember 30. 20257 1260% 7. |Mr. Asheesh Shrivastav 1,21,220 1.56% 1,21,220 1.14% 1,21,220 1.20%
p : P ! o 8. |[Mrs. Mitchell Sally Anne Elizabeth 1,21,220 1.56% 1,21,220 1.14% 1,21,220 1.20%
*Not Annualized 9. [Mr. Shivakumar K 1,21,220 1.56% 1,21,220 1.140% 1,21,220 1.20%
a) RoNWis calculated as net profit after taxation divided by networth for that year. 10. [Ms. Jyoti Anand 94,772 1.22% 94,772 0.89% 94,772 0.94%
b) Networth is computed as the sum of the aggregate of paid up equity share capital, all reserves created out of the profits, securities premium account received in respect of | 11, [M/s. Nine Alps Trust - Nine Alps Opportunity Fund 88,160 1.13% 88,160 0.83% 88,160 0.88%
(tshqeug;; ;;1;;}3/ and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while calculating Networth of 12. |M/s Ativir Financial Services Private Limited 47,386 061% 47,386 0.45% 47,386 0.47%
) : . ) . . . ) ) 13. [Mrs. Dina Bhavesh Mamnia 16,071 0.20% 16,071 0.15% 16,071 0.16%
¢) Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e (RoNW x Weight) for each year/Total of weights. Total 7532262 96.69% 7532,262 71.00% 7532.262 70.8%%

. (= The “Basis for Offer Price” on Page 105 of the offer document has been updated with the above price band.
,aﬁ Please refer to the website of the BRLM or scan the given QR code for the “Basis of the Offer Price” Updated
with the above price band.

INDICATIVE TIMELINE FOR THE OFFER

Sequence of Activities Listing within T+3 days (T is Offer Closing Date)

Application Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts)
"For Individual Investors” - Upto 4 pm on T Day.

Electronic Applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and

Syndicate UPI ASBA etc.) - Upto 4 pm on T Day.

Electronic Applications (Syndicate Non-Individual,
Non-Institutional Applications) - Upto 3 pm on T Day.

Physical Applications (Bank ASBA) - Upto 1 pm on T Day.
Physical Applications (Syndicate Non-Individual, Non-Institutional
Applications) - Upto 12 pm on T Day and

Syndicate members shall transfer such applications to banks before
1 pm on T Day.

From Issue opening date up to 4 pm on T Day.

From Issue opening date up to 5 pm on T Day.

On daily basis

Bid Modification

Validation of bid details with depositories

Reconciliation of UPI mandate transactions

(Based on the guidelines issued by NPCI from time to time):

Among Stock Exchanges -Sponsor Banks - NPCI and NPCI- PSPs/TPAPS** - Issuer Banks;
Reporting formats of bid information, UPI analysis report and compliance timelines.

UPI Mandate acceptance time

Issue Closure T Day

Merchant Bankers to submit to SEBI, sought as and when.
T Day- 5 pm
T Day - 4 pm for Individual Investor, QIB, NIl and other reserved categories

Details of proposed /undertaken pre-issue placements from the DRHP filing date: Our company, in consultation with the BRLM, undertook private placement of specified
securities, as permitted under applicable laws, to specified persons, aggregating 1,75,000 equity shares (“Pre-IPO Placement”). The Pre-IPO Placement has not exceeded 20%
of the freshissue. The Pre-IPO Placement was at a price decided by our company, in consultation with the BRLM. Since the Pre-IPO Placement was undertaken, 1,75,000 equity
shares allotted under the Pre-IPO Placement have been reduced from the fresh issue, subject to the offer complying with rule 19(2)(b) of the Securities Contracts (Regulation)
Rules, 1957, as amended (“SCRR”)

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date:
Not Applicable

Date of Transfer |  Name of Transferor |  Name of Transferee | Number of Shares Transferred | Transfer Price T varts check on Pl aomicat O Gai basis and 1 b ied befoze 9:30 AMon T+ d
NA. ird party check on UPI applications _ n daily basis and to be completed before 9: on T+1 day
d) Weighted average cost of acquisition, floor price and cap price. -Sr,zlt;?n?sasrigncgfefcir‘:a?Z(L\Ir?irf}i-cgtzls?pphcatlons g;g?:yog?;f;;dot: 'It')i:O(;Talsleted before 1 pm on T+1 day
Tyoes of transactions r;‘::g:::: al‘l’i'::'ig: Floor Price | Cap Price | | |-For UPI from Sponsor Bank All SCSBS for Direct ASBA - Before 07:30 pm on T Day
"’ ( per Equi(tly Share) Rs.133 | Rs.140 -For Bank ASBA, from all SCSBs Syndicate ASBA - Before 07:30 pm on T Day
- — - - - - — -For syndicate ASBA UPI ASBA
Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity / convertible securities), Finalization of reiections and compietion of basis Before 6 om on T+1 da
excluding shares issued under an employee stock option plan/employee stock option scheme/ Stock Appreciation Right Approval of basiJs by Stock Exchaﬁge Before ::m on T+ daz-
Scheme and issuance of bonus shares, during the 18 months preceding the date of filing of this Red Herring Prospectus, - L . . —
where suchissuance is equal to or more than five per cent of the fully diluted paid-up share capital of our Company (calculated 111.19 T1i r.:gs T1| r.::s Issuance of fund transfer instructions in separate fles for debit and unblock. Intimation not fater than 9:30 am on T+2 day.
based on the pre-issue capital before such transaction/s and excluding employee stock options/ Stock Appreciation Right For Bank ASBA and Online ASBA - To all SCSBs Completion before 2 pm on T+2 day for fund transfer;
Scheme), ina single transaction or multiple transactions combined together over a span of rolling 30 days. For UPI ASBA - To Sponsor Bank Completion before 4 pm on T+2 day for unlocking
Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares equity / convertible Gorporate action execution for oredit of shares lcmt'a“?r;.bﬂgr? 2 pgl on T+.|.2 d;“{i
securities), where promoter / promoter group entities or Selling Shareholder or shareholder(s) having the right to nominate I ___ i _ ompletion belore 3 pm on 1+ day
director(s) in our Board are a party to the transaction (excluding gifts), during the 18 months preceding the date of filing of this NA NA NA Filing of listing application with Stock Exchanges and issuance of trading notice Before 7:30 pm on T+2 day
Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of Publish allotment advertisement On the website of issuer, Merchant Banker and RTI- before 9 pm
our Company (calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options On T+2 day.
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days. ** In newspaper- on T+3 day but not later than T+4 day
Since there were no primary or secondary transactions of equity shares of our Company during the 18 months preceding the Trading starts T+3 day T+3 day
date of filing of this Red Herring Prospectus, which are equal to or more than 5% of the fully diluted paid-up share capital of our INDICATIVE TIMELINE FOR THE OFFER
Company, the information has been disclosed for price per share of our Company based on the last five secondary NA NA NA Events Indicative Dates
transactions where promoter /promoter group entities or Selling Shareholder or shareholder(s) having the right to nominate -
director(s) on our Board, are a party to the transaction, not older than three years prior to the date of filing of this Red Herring Anchor Portion Offer Opens/Closes On Thursday, November 27, 2025
Prospectus irrespective of the size of the transaction. Bid/Offer Opening Date Friday, November 28, 2025
ADDITIONAL INFORMATION FOR INVESTORS Bid/Offer Closing Date Tuesday, December 02, 2025

Onor before Wednesday, December 03, 2025
Onor before Thursday, December 04, 2025

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)

Initiation of Allotment/ Refunds / Unblocking of Funds from ASBA Account or UPI D linked bank account (T+2)
Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before Thursday, December 04, 2025
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or before Friday, December 05, 2025

Note - Our Company and the Promoter Selling Shareholders may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with
the SEBIICDR Regulations. The Anchor Investor Bid/Offer Period shall be one Working Day prior to the Bid/Offer Opening Date.

Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company
Simple, Safe, Smart
way of Application -

As BA* Make use of it!!!

*ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Individual Investors Portion. (ii) Non-Institutional Investors with an application size of up to 5,00,000 in the Non-
Institutional Portion.

For detaifs on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section "Offer Procedure" on page 279 of the Red Herring
Prospectus. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application
forms can be downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yes&intmid=35 and https://www.sebi.gov.in/sebiweb/other/ OtherAction.do?doRecognised Fpi=yes&intmld=43,
respectively as updated from time to time.

*Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues
applying to issues by simply blocking the fund in the bank account, | from January 01, 2016.
investors can avail the same. For details, check section on ASBA below. | No cheque will be accepted

** UPI mandate end time and date shall be at 5:00 p.m. IST on the Bid/ Offer Closing Date.
t ' Fl’ UPI-Now available in ASBA for Individual Investors (II)**
and Non | Investor applying for amount up to Rs. 5,00,000/- applying through Registered Brokers, DP’s &
RTAs. UPI Bidder also have option to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

UPI-Now in ASBA for Individual | Individ:
Investors are required to ensure that the Bank Account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in compliance with CBDT notification
dated February 13, 2020, issued by CBDT and the subsequent press release, including press release dated June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press release in this regard.

** List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPl mechanism may
apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Yes Bank Limited has been appointed as Sponsor Banks, DBS Bank India
Limited has been appointed as Sponsor Banks and for the Issue, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please
contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPC at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/Issue Period not exceeding
10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/Issue Period for a minimum of one
Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the
Stock Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by
intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Price Band is Rs. 133/- to Rs. 140/- has been determined by our company in consultation with the Book Running Lead Manager and justified by our company in consultation with the Book Running
Lead Manager on the basis of the above information. Investors should also refer to “Our Business”, “Risk Factors”, “Restated Financial Information”, “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” on pages 141, 36, 208 and 217 respectively, to get a more informed view before making an investment decision. The trading price of the Equity Shares could decline
due to the factors mentioned in the “Risk Factors” and you may lose all or part of your investment. For further details, see the section “Basis for Offer Price” on page 105 of the Red Herring Prospectus.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 229 of the SEBI
ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be available for allocation on a proportionate basis to Qualified
Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from
domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the
Net QIB Portion. Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less
than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further,
the SEBI ICDR Regulations read with SEBIICDR (Amendment) Regulations, 2025, states that not less than 35% of the Net Issue shall be available for allocation to Individual Investors who applies for
minimum application size. Not less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors of which one-third of the Non-Institutional Portion will be available for allocation
to Bidders with an application size of more than two lots and up to such lots as equivalent to not more than 310.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to
Bidders with an application size of more than ¥10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category
of Non-Institutional Portion. Subject to the availability of shares in non-institutional investors’ category, the allotment to each Non-Institutional Investors shall not be less than the minimum application size
in Non-Institutional Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule XIII of the
SEBI (ICDR) (Amendment) Regulations, 2025. All Bidders are required to participate in the Issue by mandatorily utilizing the Application Supported by Blocked Amount (‘“ASBA) process by providing
details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as
the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see “Offer Procedure” on page 279 of this
Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to
provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the depositories. These Demographic Details may be used, among other
things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the
records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should
ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and
Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum

Application Form s active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Certain
Corporate Matters” on page 179 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a material
document forinspection in relation to the Offer. For further details, see the section “Material Contracts and Documents for Inspection” on page 324 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is % 15,10,00,000 (Rupees Fifteen Crore and Ten Lacs Rupees) divided into
1,50,00,000 (One Crore Fifty Lacs) Equity Shares of X 10 each and 1,00,000 (One Lac) Preference shares of X 10 each. For details of the Capital Structure, see “Capital Structure” on the page 77 of the
Red Herring Prospectus. The issued, subscribed and paid-up share capital of the Company before the issue is X 7,79,03,710 (Seven Crore Seventy-Nine Lacs Three Thousand Seven Hundred and Ten
Rupees only) divided into 77,90,371 (Seventy-Seven Lacs Ninety Thousand Three Hundred and Seventy-One only) Equity Shares of Rs. 10 each. For details of Capital Structure, see section titled “Capital
Structure” on page 77 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below is the name of the
signatory to the Memorandum of Association of the Company and the number of Equity Shares subscribed by him at the time of execution of the Memorandum of Association of our Company. Mr. Rahul
subscribed to 10,000 Equity Shares and was the sole subscriber at the time of incorporation, as the Company was incorporated as a One Person Private Limited Company (OPC). For details of the main
objects of the Company as contained in the Memorandum of Association, see “History and Certain Corporate Matters” on page 179 of the Red Herring Prospectus. For details of the share capital and
capital structure of the Company see “Capital Structure” on page 77 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE Limited (“BSE”). Our Company has received an ‘in-principle’ approval from
the BSE SME for the listing of the Equity Shares pursuant to letter dated November 12, 2025. For the purpose of the Offer, the Designated Stock Exchange shall be BSE Limited (BSE). A signed copy of the
Red Herring Prospectus has been delivered for registration to the ROC on November 21, 2025 and Prospectus shall be delivered

forfiling to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus
up to the Bid/ Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 248 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring
Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However,
investors may refer to the entire Disclaimer Clause of SEBI on page 249 of the Red Herring Prospectus.

DiSCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by BSE SME (" SME Platform of BSE") should not in any way be deemed
or construed that the contents of the Offer document or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor does it certify the correctness, accuracy or
completeness of any of the contents of the Offer document. The investors are advised to refer to the Offer document for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING: This being a public issue of equity shares, no credit rating is required.

TRUSTEES: This being anissue of Equity shares, appointment of Trustees is not required.

PO GRADING: Since the offer is being made in terms of Chapter IX of the SEBIICDR Regulations, there is no requirement of appointing an IPO Grading agency.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment decision, investors must rely on their own examination of the
Issuer and this offer, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the
accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 36 of the Red Herring Prospectus.

GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Drive in Road, Thaltej, Anmedabad -
380054, Gujarat, India.

Telephone: +91 8777564648 Facsimile: N.A.

E-mail: exato.ipo@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Investor grievance: investors@gyrcapitaladvisors.com

Contact Person: Mr. Mohit Baid

SEBI Registration Number: INM000012810

CIN: U67200GJ2017PTC096908

GYR/

Capital Advisors

CAASTTY | TIET | GEwTH

£ KEINTEGH

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

KFIN TECHNOLOGIES LIMITED

Address: Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial District,
Nanakramguda, Serilingampally, Hyderabad-500032, Telangana
Telephone: +91 40 6716 2222

E-mail id: exato.ipo@kfintech.com Website: www.kfintech.com
Investor grievance: einward.ris@kfintech.com

Contact Person: M Murali Krishna.

SEBI Registration Number: INR000000221

CIN: L72400MH2017PLC444072

EXATO TECHNOLOGIES LIMITED
Mrs. Geeta Jain
M Company Secretary and Compliance Officer
:i.?% Registered office: A-33, 02nd Floor, Sector-2, Noida, Gautam Buddha Nagar, Noida,
ﬁ_ﬂ; Uttar Pradesh, India, 201301

- Telephone: +91 9810430894; E-mail: compliance@exato.ai
Website: https://www.exato.ai/ CIN: U74999UP2016PLC228280
Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Offer in case of
any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity
Shares inthe respective beneficiary account and refund orders, etc.

Exato

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the offer. Full copy of the Red
Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at https://www.exato.ai/, the website of the BRLM to the offer at: www.gyrcapitaladvisors.com,
the website of BSE SME at https://www.bsesme.com/Publiclssues/RHPaspx, respectively.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and BSE at https://www.exato.ai/,
www.gyrcapitaladvisors.com and https://www.bsesme.com/Publiclssues/RHPaspx.

SYNDICATE MEMBER: GYR Capital Advisors Private Limited

SUB-SYNDICATE MEMBER: Intellect Stock Broking Limited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: A-33, 2nd Floor, Sector-2, Noida, Gautam Buddha
Nagar, Noida, Uttar Pradesh, India, 201301; Telephone: : +91 9810430894; BRLM: GYR Capital Advisors Private Limited, Telephone: +91 87775 64648 and the Syndicate Member: GYR Capital

Advisors Private Limited, Telephone: +91 87775 64648 and the Sub Syndicate Member: Intellect Stock Broking Limited, Telephone: +91 9831805555 and the Registered Brokers, RTAs and
CDPs participating in the Issue. Bid-cum-application Forms will also be available on the website of BSE SME and the designated branches of SCSBs, the list of which is available at websites of
the stock exchanges and SEBI.

Application Supported by Blocked Amount (ASBA): All Applicants (other than Applicants using the UPI mechanism) shall mandatorily participate in the offer only through the ASBA process.
ASBA Applicants (other than Applicants using the UPI mechanism) must provide bank account details and authorization to block funds in the relevant space provided in the Application Form
andthe Application Forms that do not contain such details are liable to be rejected.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: DBS Bank India Limited AND SPONSOR BANK: Yes Bank Limited

UPI: UPI Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

Place: Noida, India
Date: November 24, 2025

On behalf of Board of Directors

FOR, EXATO TECHNOLOGIES LIMITED
Sd/-

Mrs. Geeta Jain

Company Secretary & Compliance Officer

and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 36 of the Red Herring Prospectus.

Disclaimer: Exato Technologies Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Kanpur November 21, 2025 and thereafter with SEBI and the Stock Exchange. Full copy of the Red
Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at https://www.exato.ai/, the website of the BRLM to the Offer at: www.gyrcapitaladvisors.com, the website of BSE SME at hitps://www.bsesme.com/Publiclssues/RHPaspx, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act, 1933 and in accordance with
any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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(" THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, A
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCGEMENT IS NOT INTENDED FOR PUELICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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EXATO TECHNOLOGIES LIMITED

CORPORATE IDENTITY NUMBER: U74999UP2016PLC228280

Our Company was incorporated on May {8 2006 as “Exato Technologies (OPC) Private Limited |, a one-person private limited company under the Companies Aet, 20103 at Delhi, pursuant to a certificate of incorporation issued by the Regisirar of Companies, Central
Revistration Centre. Subseguently, name of our Company was changed from ' Exato Technologies (OPC) Private Limited 1o ' Exato Technologies Private Limived ', HpoR FIS Conversion from CHPC 1o Private Limited l."_"rJ.rrrl,r:':.!.'.-'.'. pruirsteant fo a resoliution passed by the members of our
Company on December 07, 2007 and a fresh certificate of incorporation dated January 035, 2018 was isswed by the Registrar of Companies, Delli, Thereafter, the name of our Company was further changed from “Exato Technologies Private Limited 'to "Exato Technologies
Linited ', upon its conversion from Private Limited Company to Public Limited company, pursuant (o a vesolution passed by the members of owr Company on June 17, 2023 and a fresh certificate of incorporation dated July 31, 2025, was isswed by the Registrar of Companies,
Central Registration Centre. For further details please refer to chapter titled “History and Certain Corporate Matters " beginning on Page No. 17%af this Red Herving Prospectus.

Registered Office: A-33, 02nd Floor, Sector-2, Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201301
Tel: +91 9810430894; E-mail id: compliance@exato.ai ; Website: https://'www.exato.ai
Contact Person: Mrs. Geeta Jain, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: MR. APPUORYV K SINHA, MRS. SWATI SINHA AND MR. ABHIJEET SINHA

INITIAL PUBLIC OFFER OF UPTO 26,75,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH {"EQUITY SHARES®) OF EXATO TECHNOLOGIES LIMITED (THE “COMPANY" OR "EXATO" OR “ISSUER™) AT AN OFFER PRICE OF % [ =] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [ =] PER EQUITY SHARE) FOR CASH, AGGREGATING UPTOD %
[=] LAGS ("PUBLIC OFFER") COMPRISING A FRESH ISSUE OF UPTO 22,75,000 EQUITY SHARES AGGREGATING TO ® [=] LAKH (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UPTO 4,00.000 EQUITY SHARES BY APPUORY K SINHA(“THE PROMOTER SELLING SHAREHOLDER"), AGGREGATING TO % [+] LAKH OUT OF WHICH 1,34.000
EQUITY SHARES OF FACE VALUE OF % 10/- EACH, AT AN OFFER PRICE OF % [ -] PER EQUITY SHARE FOR CASH, AGGREGATING % [-] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION 1.E.
OFFER OF 25,41,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN OFFER PRICE OF T [+] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [=] LACS IS HEREINAFTER REFERRED TO AS THE “NET OFFER™. THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.58 % AND 25.25% RESPECTIVELY OF THE POST- OFFER PAID-
UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY, IN CONSULTATION WITH THE BRLM, UNDERTOOK PRIVATE PLACEMENT OF SPECIFIED SECURITIES, AS PERMITTED UNDER APPLICABLE LAWS, TO SPECIFIED PERSONS, AGGREGATING 1,75,000 EQUITY SHARES (“PRE-IP0 PLACEMENT"”). THE PRE-IPO PLACEMENT HAS NOT EXCEEDED 20% OF THE FRESH ISSUE. THE PRE-
IPO PLACEMENT WAS AT A PRICE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM. SINCE THE PRE-IPO PLACEMENT WAS UNDERTAKEN 1,75,000 EQUITY SHARES ALLOTTED UNDER THE PRE-IPO PLACEMENT HAVE BEEN REDUCED FROM THE FRESH ISSUE, SUBJECT TO THE OFFER COMPLYING WITH RULE 19(2){8) OF THE
SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR"). OUR COMPANY HAS APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE |15 NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER DR THE
OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION T0 SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IP0 PLACEMENT WERE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS
AND SHALL BE MADE IN THE RELEVANT SECTIONS OF THE PROSPECTUS

*Sutnect fo finalization of basis of allotrment,

- t“l-l-

DETAILS OF PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME TYPE NUMBER OF THE SHARES OFFERED /AMOUNTIN X WACA IN X PER EQUITY SHARE*
Mr. Appuorv K Sinha ‘ Promoter Selling Shareholder Upto 4,00,000** equity shares ‘ 0.83*

*As Certified by the M/s. Arora Prem and Associates, Charlered Accountanis by thelr certificate dated November 16, 2025.
**Subject to finalization of Basis of Allolment

PRICE BAND: X 133/- TO X 140/- PER EQUITY SHARE OF FACE VALUER 10/- EACH.
THE FLOOR PRICE IS 13.30 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 14.00 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 9.60 TIMES AND AT THE CAP PRICE IS 10.10 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER.

@ ANCHOR PORTION OFFER OPENS/CLOSES ON: THURSDAY, NOVEMBER 27, 2025

BID/ISSUE BID/OFFER OPENS ON: FRIDAY, NOVEMBER 28, 2025,
\PHOGRAMME BID/OFFER CLOSES ON: TUESDAY, DECEMBER 02, 2025, ~

“UPI mandate end fime and date shall be &l 5:00 pm on the Bid/Issue Closing Date

THE OFFER IS BEING MADE THROUGH BOOK BUILDING PROCESS IN ACCORDANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED FROM TIME TO TIME (IPO OF SMALL AND
MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (BSE SME)
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED. FOR THE PURPOSE OF THE OFFER, THE DESIGNATED STOCK EXCHANGE WILL BE BSE LIMITED

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are a Customer Transformation Partner that helps businesses improve how they serve and communicate with their consumers. Our offerings are built around Customer Experience-as-a-Service (CXaaS) and Al-as-a-Service,
helping organizations enhance customer engagement, streamline operations, and achieve measurable business outcomes.

We create solutions that make customer service smarter, faster, and more efficient by leveraging technologies such as artificial intelligence (Al), automation, and cloud platforms. Our tools include virtual assistants, automation
features, and customer sentiment analysis, enabling companies to manage interactions across multiple channels i.e phone, chat, email, and others in a seamiess manner. These solutions reduce costs and response time while
improving the customer experience.

Since our inception in 2016 as a contact-center systems integrator, we have expanded into broader customer engagement and digital transformation services. We have served over 150 clients, including several from the ET500
list. More than 40% of our revenues are derived from long-term service contracts exceeding five years (around sixty months), reflecting continuity and stable client relationships.

\We operate with a team of over 60 engineers in India, delivering solutions to both international clients and domestic enterprises, ensuring the presence across global and Indian markets. We serve clients in the USA, Singapore, and
other international markets, supported by delivery partnerships while also catering to enterprises within India. Our business is further supported by technology partnerships with NICE Ltd., Acumatica, and Mitel, enabling us to
provide customer experience, and unified communication solutions.

Our capabilities are demonstrated by the trust placed in us by ., IKS, and WNS, delivering customer experience solutions that are
scalable, resilient, and outcome-driven. These associations reflect our ability to design and implement reliable CX platforms that enhance customer engagement, improve service efficiency, and create measurable business impact
across travel, banking, IT-enabled services, and business process management sectors.

Our unique value proposition lies in delivering integrated Al, automation, and CX solutions that reduce implementation timelines through the work of our dedicated in-house data science team.

For further details, please referto the chaptertitled "Our Business™ beginning on Page No. 141 of this Red Herring Prospectus

| ALLOCATION OF THE ISSUE

*QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE -INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 1,34,000 EQUITY SHARES OR 5.01% OF THE ISSUE
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated November 12, 2025, The above provided price band is justified based on guantitative factors/KPls disclosed in the "Basis for Offer Price” section beginning on page no. 105 of the Red Herring
Prospectus vis-a-vis the weighted average costof acquisition (WAGA) of primary and secondary transaction(s) as applicable disclosed in the “Basis for offer Price” section beginning on page na 105 of the Red Herring Prospectus and provided below in the advertisement,

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “OFFER PROCEDURE” BEGINNING ON PAGE 279 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE
DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, KANPUR AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

* |f we cannot maintain and expand our existing client base, our business, financial condition, cash flows and resulis of operations may be adversely affected.

» Qur business operates in industries characterized by rapid technological changes, and our inability to keep pace with such changes may adversely affect our competitiveness, business, and financial
performance

« We are significantly dependent on our technology partnerships, and any adverse change in these relationships may adversely affect our business, operations, and financial condition.

=  Our Company’s success depends largely upon its skilled professionals and its ability to attract and retain these personnel. The industry where our Company operates requires highly skilled and
technical employees.

» We generate a significant percentage of our revenue from operations from customers in Maharashtra and Madhya Pradesh in India. If our operations in these states are negatively affected, our
financial results and future prospects would be adversely impacted.

* We are dependent on a few vendors/ suppliers. Any loss of such suppliers or any increase in the price will have an adverse impact on our business and our revenue.

* QOur success depends largely upon the knowledge and experience of our Promoters and senior Management. Any loss of our Promoters, senior Management and key managerial personnel or our
ability to attract and retain them could adversely affect our business, operations and financial condition.

* |If our information security measures are compromised, damaged or interrupted by cyberattacks, breaches, computer viruses or other security problems, our business, reputation and financial
condition could be adversely affected.

* We depend on few Customer Industries for majority of our revenue from operations. Loss of customers in these Customer industries may result in an adverse effect on our business, revenue from
operations and financial conditions.

» There have been some instances of delays in filing of statutory forms and regulatory dues in the past with the various government authorities

= J
Details of suitable ratios of the company for the latest full financial year 4. {he above statement should be read with Sigmiicant accounfing palicies and nofes on Restaled Fnancial Slalements as sppearing it e Ainancial Stafements
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital %) 5. The EPS has been calcwated in accordance with A5 20 Earmings Per Share {EPS) issued by inshitute of Chartered Accountants of [nda.
2. MNel Assel Value (NAV) per Equity Share
Year ended Basic and Diluted EP3 (in T) Walgiﬂ Particulars HAY per Share [fi
FY 2023-24 .63 l ! ‘As onMarch 31, 2024 38.41
Y 2024-25 13.86 3 AsonMarch31. 2023 31.29
Weighted Average(ol the above !.hre; financial years) 10.81 s on Septernber 30, 2025 510
Forthe period ended September 30, 20257 9.54 || [NetAssetValue per Equity Share atter the Issue ' [*]
*Not Annuatised Offer price per equity shares [*]
Wafa-
g \ . . . > #NAV s calcialed post adiusirnent of Bormus 1Ssue wide the Board resonilion oaled June 14, 2025
1. Basic EFS: Net Profit after tax as restated ofwided by weighted average nurnber of Eguity Shares outstanding f the end of the year Note
2. Diluted EPS: Net Profit after fax as restated divded by weighted average number of Equily Shares oulstanding at the end of the year for dituted EFS. a) NAV {book valve per share) = networth dhvided by numiber of shares oulstamding ai the end of the pear
3. Weighted average number of Equnty Shares is the number of Equily Shares outstanding at the beginming of the year/penod adiustad by the number of Equity Shares issued b} The figures disclosed above are based on ihe Restated Financial Statements of ihe company:
A the yaar munt ||'..:'I|'-E'..|'.t|_,." ffeg ITIE W I':'IQ""f'llQ' factor. The time W-I:-"'Qn' r."'||;i' factoris the nurber of 0dys Tor witch the SJECI'II'-.. Shares are oufstanad ”E' &5 g propar o of the ¢l Networth is compoutad as the sumof the aggr.gga[g gfluafﬂ'!_uli; Eﬂ".-'l..!"‘f' share capital, alf reserves created out of the Iﬂ,-_gf.'f_gl Securities premitm account received in respect
todal number of days duing the year. of equily shares and detil or credit batance of profitand fess account, i 85 R i
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3. Comparison of Accounting Ratios with Industry Peers
The following peer group has been determined on the basis of companies isted on Indian stock exchanges. whoss business profike s comparabde to our businesses

Name of the Company | CMP* | Basic EPS (2) | Diluted EPS (%) | Face Value (2) | P/ERatio* | RoNW (%) | NAV Per Share T{';‘?I" '“L::h";?
Peer Group
Black Box Limiied 556.05 FET: FEE 3 509 | 26.09% 450 597184
Our Company** B 13.86 13.86 10 B 73.07% 5556 12.616.06

*Source: Alf the financial information for isted nausiry peers mentioned above 15 sourced from the Annwal Reports of the aforesaid companies for the year ended March 31,
20245 and stock exchange dafa dated Novermber 14, 2025 fo compute the corresponding financial ratios for the finamcial year ended March 31, 2025. The curranf market price
and refated figures are as on Novermber 14, 2025 (as per NSE],

1. P/E fgures for the peers are based on closimg marke! paces of eguity shares on NSE on November 14, 2025 divided by Hhe Dilufed EFS as al March 31, 2025

2. EPS refers to the Diluted EPS sourced from the Annual Reports for FY 24-25 of the fisted peer companias.

3. Return on Net Worth (%) for isted imdustny peers has been computed based o the Net Profit After Tax for the pear ended March 31, 2025 divided by Tolal Eguity as on March
31, 2025

4. NAV per share for sted peers (s compodled as the Tolal Equity as on March 31, 2025 divided by the outsianding number of Equity shares as on March 31, 2025

&Mﬂﬂl‘ﬂ Trovm provions mage. ____- —
g} OfferPrice per Equity Share wil be determined by our cormpany and Promater Sefling Shareholoer in conswltalon with the BRLM. ADDITI UN AL IN FD RMATI uN FIJ R IN “EST u R 5

Details of proposed /undertaken pre-issue placements from the DRHP filing date: Our company, in consultation with the BRLM, undertook private
placement of specified securifies, as permitted under applicable laws, to specified persons, aggregating 1,75,000 equity shares (“Pre-1P0 Placement”).
The Pre-IPQ Placement has not exceeded 20% of the fresh issue. The Pre-IPQ Placement was at a price decided by our company, in consultation with the
BRLM. Since the Pre-IP0 Placement was undertaken, 1,75,000 equity shares allotted under the Pre-1PO Placement have been reduced from the fresh issue,
subject to the offer complying with rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR"), Our company has
appropnately intimated the subscribers to the Pre-IP0 Placement, prior to allotment pursuant to the Pre-IP0 Placement, that there is no guarantee that our
company may proceed with the offer or the offer may be successful and will result into listing of the equity shares on the stock exchanges, Further, relevant
disclosures in relation to such intimation to the subscribers to the Pre-IP0 Placement were appropriately made in the relevant sections of the red herring
prospectus and shall be made in the relevant sections of the prospectus.

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from
the DRHP filing date: Mot Applicable

Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company

4. Key Performance Indicators (KP1) of our company Posl -lssue as at Allotment
(Amount in Lakhs, except EPS, % and ratios) . Pml;ﬂ; irmnr:::%::ﬂ“ tin At the lower end of the Price At the upper end of the Price
Exato Technologies Limited " nl Name of the Shareholders Band (Rs. 133) Band (Rs. 140)
Performance For the Hall year ended : . - Number of Equity| Shareholding Mumber of | Shareholding | MNumberof | Shareholding
September 30, 2025 oot Fisont 2024 Flscal 2623 Shares (%) Equity Shares | (%) | Equity Shares | (%)
Revenug from operations ' 7.106.22 12,422.95 11,390.73 7.276.27 Promoter and Selfing Shareholders
Growth in revenue from operations (%) NA 9.06% 56.55% 73.56% 1. |Appuory K Sinha 58,32 886 74.87% 58,32 886 55:05% 58,32 836 A7.95%
Total Income ™ 7.152.87 12.616.06 11,480.78 7.313.11 (Pramoter Selling Shareholder)
EBITDA ™ 1,145.67 1.595.20 907.19 611.58 2 (.05% 0.05%
EBITDA Margin (%)™ 16.02% 12.64% 7.85% 8.36% Swall sinha 5,510 0.07% 5.510 3,510
PAT @ 726.24 074.84 530.56 505.78 3 0.67% 0.70%
PAT Margin (%) ™ 10.22% 7.85% 4 66% 6.05% Abhijeet Sinha 70,528 0.91% 10,528 70,528
RoNW (%) 14.64% 23.03% 19.64% 23.29% Promater Group
RoE (%) ™ 15.81% 28.13% 21.78% 31.94% hA
RoCE (%) 19.27% | 26.38% 23.16% 21.28% Top 10 Shareholders _ |
Debt- Equity Ratio ™ 1.5f | 0.75 06l .79 4, [M/s. Ecocare Infratech Solutions Private Limited | 4,61,187 5.92% 461187 4.35% 461,187 4.58% '
rT— 5. |Mr. Vijay Kishanlal Kedia | 350,436 4.50% 3.50,436 1.31% 3,50,436 3.48%
(1) Revenue from operations rapresents e revans from s2 of senvice & produc! & obtar aperating revanue of aur Compaiy 35 recogrized in iha Restated fnancal iWormalion 6. |Ms, Sheela Baskar Subramanian | 201,606 2.99% 2.01.666 1.90% 201,666 2.00%
() Total income inclides revene lrorn aperations and other income. . . r - . . 7. |Mr Asheesh Shrivastav | 121220 1.56% 1,21.220 1.14% 1.21,.220 1.20%
:ﬁ;ﬂﬁfﬁ;;nggiig;ﬁf;ﬁL?;;:ET;L ;.:;Efﬁpmmhw. annd arrrarhzatod sxpanga, wiveh has bedn arrhad ab by abbaimg e profi Delore bx' (I0sE) (or e yaad | penpd and adivng back g, |Mrs. Mitchell Sally Anne Elizabeth | 121,220 1 56% 1.91.220 1.14% | 31 220 1.90%
[4) EBITOA targin is caicitaled as EBITDA as a percantage ot tolatincame. 9. |Mr. Shivakumar K I 1.21.220 1.56% 1.21,220 1.140% 1,21,220) 1.20%
{5) Restated prodit for the pened | pear margin is calcilated as restated prafit for the penod | pear divided by revenue fram operaiions i s, Jyoli Anand i 94,072 1.22% 04,772 (.89% 84,7 0.94% |
(8], PAT Mavgin (%) 5 calufaladas Frusit fo th yarneniud o 2 parcantage of Rvinog fram Upetalions. ; ; ; : 11, |M/s. Nine Alps Trust - Nina Alps Opportunity Fund | 88,160 1.13% 88,160 0.83% 58,160 0.88%
st e st S . 1o o he Compary fo theyear panoc dided by Netwarih at ih end of espacie pareciyeat Nat | ™55 |NVs Atvr Finanial Services Privale Limited 17,386 061% 47,386 0.45% 47,386 0.AT%
18] Rok ls calowdaten as Nel profit affer lax divided by Average Equily 13. |Mrs. Dina Bhavesh Mamnia 16,071 0.20% 16,071 0.15% 16,071 0.16%
(5} Refur on capilal emploped calcaled as Eamings before Inderast and faxes divided by capltal emmploped as &l the e’ of raspeciive penodvear, (Capifal empioyed calcidaled as the aggregals Total 5 7532262 06.69% 7532,262 71.08% 7532 262 T4.8%%

ke of Tangite nefworth, fofal dabi and deferred far Kabilibes)
(100 Dabi- gy rafio /s calculated by dividing fofal dabl by tolal eqerty. Total dabt represests lomg-fermand short-term bomrowsngs. Total equill /s the surm of share capiial and reserves & sivplus
Nofe: As cerlifed by Mis. Arors Prem and Associales., Charfersd Accouniants, pursuant bo theircertificale dated Movember 13, 2025,

5. Weighted average return on net worth for the last 3 FYs, and return on net worth for any interim period for the issuer company

Year ended RoNW( %) Weighl
Financial Yearended on March 31, 2025 23,03% 3
Financial Yearended on March 31, 2024 19.64% 2
Financlal Year ended on March 31, 2023 23.29% 1

Weighted Average
Forthe period ended Septembar 30, 2025

21.84%
14.64%

* NotAnnualized

a) RoNWis calcwlated as nef proft after taxakion dhided by networth for that year

i) Networth is compuled as the sum of the aggregale of pald up equity share camital, ail reserves created out of the profits, Secunlies premium accourn! received in respect of
gty shares and debit or credit balance of profit and loss account. if may be noted that equity component of financial instruments 15 excluded white calculating Networth of
the Compary.

c) Weightsd average = Aggregate of year-wise weighied RoNW divided by the aggregale of weighis e (RoNW x Weight) for each year/Total of weights

Disclosures as per clause (9)(K)(4) of Part A lo Schedule V1, as applicable.

d) Price per share of the Company (2s adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
securities {excluding Equity Shares issued under the ES0P Plans and issuance of Equity Shares pursuant to 3 bonus issue) during the 18 months preceding the date of
this Red Herring Prospectus, where such issuance is equal to or mare than 3% of the lully diluled paid-up share capital of the Company in a single transaction or
multiple tranzactions combined together over a span of rolling 30 days (“Primary lssuances”)

The Company has issued Equity Shares or convertible securities, during the 18 maonths preceding the date of this Red Herring Prespectus, where such issuance (5 equal 1o or
more than 5% of the fulty diluted paid-up share capital of our Company (calculated based on tha pre-Offer capital before such transactionis) and excluding E50Ps granted but
notvestad), ina single fransaction or multiple transactions combined togather over a span of rolling 30 days.

T} Assurming fll subscription in the Issue. The post-issue shareholding details as al afolment will be based on the acluval subscription and the final offer price and updated in
the prospechys, subject fo finalzalion of the basis of allotment. Also, ihis fable assumes thare 15 no fransfer of shares by these shareholders belween the dare of ihe
advertisement and alfodment (if any such transfers ocodr prior (o the gate of praspectus, it will be updated i the shareholding pattern in the prospecius)

2} Basedon the ORer Price of T [« ] and subject to finalzalion of the basiz of alfofment.

El-':-;_g.'}%ﬁ The “Basis for Offer Price” on Page 105 of the offer document has been updated with the above price

2" A5 band. Please refer to the website of the BRLM or scan the given QR code for the “Basis of the Offer
@+ k24| Price” Updated with the above price band.

INDICATIVE TIMELINE FOR THE OFFER

Sequence of Activities Listing within T+3 days (T is Offer Closing Date)
Application Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts)
"For Indnvidual Investors™ - Upto 4 pm on T Day.
Electronic Applications (Bank ASBA through Onling channels like
Internet Banking, Mobiie Banking and
Syndicate UPT ASBA etc.) - Upto 4 pm on T Day.
Electronic Applications (Syndicate Non-Individual,
Non-Institutional Applications) - Upto 3 pm on T Day.
Physical Applications (Bank ASBA) - Upta 1 pmon T Day.
Physical Applications (Syndicate Non-Individual, Non-Institutional
Applications) - Uplo 12 pmon T Day and

Nofe:

1. The company had alfotfed Bormus shares in the ratio of 550 T (550 Equily shares for gvery T {one) Equily Share) on June 14, 2025 and the effect of same has been giver.

b} Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities (excluding gifts) or Promoters or members of the Promoter Group or other shareholders with rights to nominate direclors during the 18
months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than 3% of the fully diluted paid-up share
capital of our Company (calculated based on the pre-1ssue capital before such transaction’s and excluding ES0Ps granted but nol vested), in a single transaction
or multiple transactions combined together over a span of rolling 30 days (" Secondary Transactions™)
There ave been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to nominate
director(s) in the board of directors of the Company are a party to the transaction (exchuding gifts), during the 18 months preceding the date of this red hermng prospectus,
where either acquisition or sale is egual to ar more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
transaction’s and excluding employee stock options granted but not vestad), in a single fransaction or multipie transactions combined togather over a span of rofiing 30
days.

¢) Weighted average cost of acquisition (WACA), floor price and cap price for the last 3 years preceding the RHP: Since transactions are reported under point (a)
above, therefore, information based on last 5 primary or secondary transactions (secondary Iransactions where Promoters / Promoter Group entities or Selling
Shareholder or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the transaction) not oider than 3 years prior fo
the date of this Red Herring Prospectus irrespective of the size of transactions. is not applicable

No. of Equity | Adjusted No. of | Issue |Issue price after giving Nature of | Tolal of Consideration ; =
Date of allotment | ¢,0\oc aliotied | equity shares (A)| Price effect of bonus issue Nature of allotment | o cideration| (2 in Lakhs) (B) Syndicate members shall transfer such applications to banks before
March 29, 2025"™" 1,062 585,162 56,520 102.58 Preferential Issue Cash 600.24 T 1F pm IWT Ela]r, — ] 3
Preferentlal Issue odicabon rom ISsUe openmg date up to 4 pm on | Day.
November 12, 2025 175,000 175,000 140 140 (Pre-IPO Placement) Cash 243.00 Validation of bid details with deposiories From Issue opening date up to 5 pm on T Day.
Weighted average cost of acquisilion per share 111.19 Reconciiation of UPI mandate fransactions On daily basis

(Based on the guidelings issuad by NPCI from time to fime)

Among Stock Exchanges -Sponsar Banks - NPCEand NPCI- PSPsTPARS** - Issuer Banks;
Reporting formats of bid information, UPI analysis report and compliance fimelines.
UP| Mandate acceptance fime

Issue Closure T Day

Third party check on UP| applications

Third party check on Non- UPY applications

Submission of final certificates:

-For UPI from Spansor Bank

-For Bank ASBA, from all SCSBs

-For syndicate ASBA LPI ASBA

Finalization of rejections and completion of basis

Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate files for debit and unblock.
For Bank ASBA and Onlne ASBA - To all SCS8s

Merchant Bankers to submit to SEBI, sought as and when.

T Day- 5 pm

T Day - 4 pm for individual Investor, QIB, NI and other reserved categories
{n daily basis and to be completed before 9:30 AM on T+1 day

On daily basis and to be completed before 1 pm on T+1 day

Betore 09:30 pm on T+1 day

| SCSBS for Direct ASBA - Before 07:30 pm on T Day

Syndicate ASBA - Before 07:30 pm on T Day

Before 6 pm on T+1 day.

Before 9 pmon T+1 day

Intimation not fater than 9:30 am on T+ 2 day.
Completion before 2 pm on T+ 2 day for fund transter;

Red Harring Prospectus, where efther acquisition or sale |s equal to or mora than 5% of the fully diluted paid-up share capital of
our Company {calculated based on the pre-issue capital before such transactionis) and excluding employee stock options
granted but not vested), in a single transaction or multiple transactions combined together over a span of rofling 30 days. **

Since there were no primary or secondary transactions of equity shares of our Company during the 18 months preceding the
data of filing of this Red Herring Prospectus, which are aqual to or more than 5% of the fully diluted paid-up share capital of our
Company, the information has been disclosed for price per share of our Company based on the last five secondary HA NA NA
transactions where promoter /promoter group entities or Selling Shareholdar or shareholdar(s) having the right to nominate
directar(s) on our Board, are a party to the ransaction, not older than three years prior ta the date of filing of this Red Hearring
Prospectus mespactive of the size of the fransaction.

Date of Transfer |  Mame of Transteror |  Name of Transferee |  Number of Shares Transferred | Transter Price For UPH ASBA - To Sponsor Bank Completion before 4 pm on T+2 day for unlocking
N.A. Corporate action execution for credit of shares Initiation before 2 pm on T+ 2 day
d) Weighted average cost of acquisition, floor price and cap price. Completion before 6 pm on T4+2 day
Weighled average | k1001 price Cap Price Fifing of listing application with Stock Exchangas and issuance of frading nofica Before 7.30 pm on T+ 2 day
Types of transactions cost of acquisition | o qas | pe qap Publish allotment advertisement On the website of issuer, Merchant Banker and RTI- before § pm
(¥ per Equity Share) On T+2 day.

Weighted average cost of acquisiion for last 18 months for primary / new issue of shares (equity / convertible securties), In newspager- on T+ 3 day but not later than T+4 H“
axcluding shares issued under an employae stock option plan‘employes stock oplion scheme’ Stock Appreciation Right Trading staris T+2 da T+3 da
Scheme gnd [ssuance of bonus shares. during the 18 months preceding the date of filing of this Red Herring Prospectus, 11118 1.20 1.26 ng y y
where such issuance is aqual to or mare than five par cent of the fully difuted paid-up share capital of our Company (calculated ’ ,m'““ 11:-11&-; INDICATIVE TIMELINE FOR THE OFFER
basad on the pre-issue capital befare such ransaction’s and excluding employes stock options/ Stock Appreciation Right E e ativ
acheme), in & single transaction or multipie transaciions combined together over @ spanof roling 30 days. venls Indicative Dates

: S % . . Anchor Portion Otter Opens/Closes On Thursday, N ber 27, 2025
Welghted average cost of acquisition for last 18 months for sacondary sale / acquisition of shares equity / convertible d - il e il cllsead il il
securities), where promoler / promoter group antities or Selling Shareholder or shareholderi(s) having the right to nominate Bid/Offer Dpening Date Friday, November 28, 2025
director(s) imour Board are a party to the fransaction (excluding gifts), during the 18 months preceding the date of filing of this HA N& NA Bid/Dffer Closing Date Tuesday, Decamber 02, 2025

Finalization of Basis of Allotment with the Dasignated Stock Exchange (T4 1)

Indtiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPHD linkad bank account (T++2)
Gredit of Equity Shares fo Demat accountsof Allotiees (T+ F.:]

Commencement of trading of the Equity Shares on the Stock Exchange (T+3)

On or before Wednesday, December 03, 2025
On or before Thursday, December 04, 2025
Un or belore Thursday, December 04, 2025
On or before Friday, December 05, 2025

Note — Our Company and the Fromaoter Seling Shareholders may, i consclation with the Book Rumming Lead Manager, consider parbicioation by Anchor investors in accardance with
Ihe SEBNICDA Reguiations. The Anchor Investor Bic/Offer Period shall be one Working Day mror to the Bia/Offer Opaming Date.
“ % UP mandate end fime and date shal be at 5:00 p.m. 15T an the Bid! Offer Clasing Data,

simple, Safe, Smart | *Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues
applying to issues by simply blocking the fund in the bank account, | from January 01, 2016.

investors can avail the same. For details, check section on ASBA below. | No cheque will be accepted

way of Application -
Make use of it!!!

ASBA*

*A58A has to be availed by all the investors except anchor investors. LR may be avaied by () Individual investors Portion. (i) Non-instifutional imvestors wilh an appiication size
of up to 5 00, 000 in the Noq-institufional Porfion.

For defails on the ASBA and UPf process, please refer fo the detads given in ASBA form and abindged prospectus and also please refer to Hhe section "0ffer Proceoire® on page
279 af the Red Hernng Prospecius, The process is also avallable on the website of Association of Investment Bankers of inaba FAIB) and Stock Exchanges and in the General
Infarmation Document, ASEA bid-cum-appiication farms can be downlpaced from the wabsites of Stock Exchanges ano can be obiained from the list of banks fthat is oisplayed
o the website of SEBF ab hiftps:/www sebi govin/setiwed/other Otherdction. do PooRecogmisedfpi=ypes&intmid =35 and  Attps:Wwuw sebi govin/sebiwed/oifrer!
(therdction.do *doRecognised Fpi=yeskintmid =43, respeclively a5 updated from time to lime.

UPI-Now available in ASBA for Individual Investors {I1)**

M/UH-HW available im ASBA for Individual Investars and Non Individual Investor applying for amount up to Re, 5,00,000,- applying through Registered Brokers, DP's &

ATAz. UP1 Bidder also have option to submit the Application directly 1o the ASEA Bank (SC58z) or 1o use the lacility of linked onling trading, demal and bank 2ccount,
Imvestors are requbred 1o ensure that the Bank Accounl used for bidding is linked to their PAN. Bidders must enzurs thal thedr PAN iz lnked with Aadhar and sre in compliance with CBDT natification
dated Febreary 13, 20040, izsuad by CBDT and the subsaquent press relpase, including prass raleass dated June 25, 2027 and Seplember 17, 2021 @nd CEDT circwlar no. T of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and amy subsequent press release in this regard,

** List of banks supparting UPHS also avarlabre on the webaite of SEBI at www. sehi. gov in. For the st of UP apps and banks five onIPO, prease refer (o the limk: www. sebi. govin.
(P machanism may apply through the SC38s and mobile applications whose namas apoear an the website of SEB!, as updated from fime fo time, Yes Bank Limited fas been
appointed as Sponsor Banks, 08S Bank fnaia Limited has been appointed a5 Sponsor Banks and for the 18sue, in accordance with the requirements of the SEB! Circidar dated
Novernber 1, 2018 as amended. For Issue refafed queries, please confact the BRLMS on their respechive emad 105 ag mentioned below: For UIP refaled queres, invesiors can
corfact NPCT af the tofl-free number; TA001207 740 and mail I ino.upi@nped. org. in

In case of any revisions In the Price Band, the Bid/ 1ssue Period will ba extended by at least three additional Working Days after such revision of the Price Band, subject to the
Bid/1ssue Period not exceeding 10 Working Days. In cases of force majewre, banking strike or similar unforeseen cirgumstances, our Company may, for reasons to be recorded in
writing, extend the Bid/|ssue Period for 2 minimum of one Working Day, subgect to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the
revised Bid/ssue Pertod. if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release. and also by indicating the change on the
website of the Book Running Lead Managers and the terminats of the other membars of the Syndicate and by intimation to SC5Bs, the Sponsor Bank, Ragistered Brokears,
Collecting Depository Participants and Reoistrar and Share Transfer Agents.

The Price Band is As. 133/~ 10 As. 140/- has been determined by our company in consultation with the Book Running Lead Manager and justified by cur company in consultation
with the Book Running Lead Manager on the basis of the above information. Investors should also refer fo "Our Business”, "Risk Factors®, "Restated Financial Information”,
“Management’s Discussion and Analysis of Anancial Condition and Results of Operations” on pages 141, 36, 208 and 217 respectively, to gat a mara Infermad view before
making an investment decision. Tha trading price of the Eguity Shares could decling due fo the factors mentioned in the "Risk Factors™ and you may lose all or part of your
investment. For further details, see the section “Basis for Offer Price” on page 105 of the Red Herring Prospectus,

The Issue is being made through the Book Building Process, in terms of Rule 18(2)() of the Sacurities Contracts (Regulation) Rules, 1957, as amended (“SCRR") read with
Regqulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be
available for allocation on a proportionate basis 1o Qualihied Institutional Buyers (*QIBs") (the *0IB Portion”), provided that our Company may, in consultation with the Book
Running Lead Manager, may allocate up to 60% of the QI8 Portion 1o Anchor Investors on a discretionary basis in accordance with the SEBHICDR Ragulations (“Anchor Investor
Portion™), of which ong-ihisd shall be reserved for domestic Mutual Funds, subject o valid Bids beimg received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of under-subscriplion, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added 1o the Net QIB Portion.  Further,
5.00% ofthe Net QI8 Portion shall be available for allocation on a proportionate basis to Muetual Funds only, and the remainder of the Net QI Portion shall be available for allocation
on a proportionate basis to all QI8 Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if thi apgregate demand from Mutual
Funds is less than 5.00% of the Net QIE Portion. the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Paortion for
proportionate allocation to QIBs, Further, the SEBIHICDA Reguiations read with SEBIICDR (Amendmant) Requiations, 2025, states that not less than 35% of the Net |ssue shail be
available for allocation to Individual Investors who applies for minimum appiication size. Not less than 12% of the Net Issue shall ba avadzbla for allocation fo Non-|nstitutional
Imvestors of which one-third of the Non-Institutional Portion will be avadable for allocation to Bidders with an application size of more than twao lots and up ta such lols as equivalent
to not more than $10.00 Lakhs and two-thirds of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than $10.00 Lakhs and
under-subscription in aither of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-categery of Non-insttutional Portion. Subjectto
the availability of shares in non-institutional investors’ category, the allotment to each Non-Institutional Investors shall not be less than the minimum application siza in Non-
Institutional Category and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in
Schadule X1 of the SEBI (ICDR) {Amendment) Regulations, 2025. All Bidders are required 1o parbcipale in the Issue by mandatorily utiizing the Application Supporlad by Blocked
Amount (“ASBA") process by providing details of their respective ASBA Account (as defined hereinatter) in which the corresponding Bid Amounts will ba blocked by the Self

Certified Syndicate Banks (*5058s") or under the UP| Mechanism, as the case may be, 10 the axtent of respective Bid Amounts. Anchor Investors are not permitted Lo participate
in the Issug through the ASBA process. For details; see "Offer Procedure” on page 279 of this Red Herring Prospectus.

Bidders! Applicants should note that on the basis of PAN, OF 1D and Clent 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be desmied to have
authorized the Depositories to provide to the Registrar tothe Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the depositories
Thesa Demograghic Detalls may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) refatad o an Issue, Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any defay rasulting from failure
to update the Demographic Details would be at the Applicants” sole risk, Bidders /Applicants should ensure that PAN, DP 1D and the Client 1D are corractly fillad in the Bid cum
Application Form. The PAN, OP 1D and Client |D provided In the Bid cum Application Farm should match with the FAN, DF 1D and Client I0 avaiable in the Depository database.
otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants showld ensura that the beneficiary account provided in the Bid cum Application Form is active
Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBOT notification dated February 13, 2020 and press ralease dated June 25, 2021,
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company,
see “History and Certain Corporate Matters™ on page 17% of the Red Herming Prospectus and Clause |l of the Memorandum of Association of our Company. The Memorandum of
Assockation of our Company s a material document for inspaction in ralation 1o the Offer, For further details, see the section *Material Contracts and Documents for Inspection” on
page 324 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid. if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authonzed share Capital of the Company is % 15,10,00,000 (Rupees Fifteen Grore and Ten
Lacs Rupees) divided into 1,50,00.000 (One Crore Fitty Lacs) Equity Shares of ¥ 10 each and 1,00,000 {One Lac) Preferance shares of 3 10 each. For detads of the Capital
Structure, see "Capital Structure” on the page 77 of the Red Herréing Prospectus. The issued, subscribed and paid-up share capital of the Company before the issug is
7,79.03,710 (Seven Crore Seventy-Nine Lacs Three Thousand Seven Hundred and Ten Rupees only) divided into 77,90,371 (Sevenly-Seven Lacs Ninety Thousand Three
Hundred and Seventy-0ne only) Equity Shares of Rs, 10each, For details of Capitat Structure, see section fitled "Capital Structure” on page 77 of the Red Herring Prospectus,
MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQLITY SHARES SUBSCRIBED BY THEM: Given below is
the name of the signatory to the Memorandum of Association of the Company and the number of Equity Shares subscribed by him at the time of execution of the Memaorandum of
association of our Company, Mr. Bahul subscrbed to 10,000 Equity Shares and was the sole subscnber af the time of incorporation, as the Company was incorporaied a5 a Gne
Parson Privata Limited Company (OPC). For details of the main objects of the Company as contained in the Memorandum of Association, see "History and Certain Corporate
Matters” on page 179 of the Red Herring Prospecius. For details of the share capital and capital structure of the Company ses *Capital Structura® on page 77 of the Red Herring
Prospecius.

LISTING: The Equity Sharas issuad through the Red Herring Prospectus are proposad to be listed on the SME Platform of BSE Limited ("BSE"}. Our Company has received an ‘in-
principie’ approval from the BSE SME for the listing of the Equity Shares pursuant to letler dated November 12, 2025, For the purpese of the Offer, the Designated Stock Exchange
shall e BSE Limited (BSE). A signed copy of the Red Herring Prospeciis has been delivered for regisiration to the ROC on November 21, 2025 and Prospectus shall be defivered
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for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013, For details of the matenal contracts and documents available for inspection from the date of the
Rad Herring Prospaectus up to the Bid/ Offer Closing Date, sea “Matenal Contracts and Documants for Inspection” on page 244 of the Red Herring Prospectus
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the issue is baing made in terms of Chapter X of the SEBI (ICDR) Reguiations, 2018,
the Red Herring Prospectus has been fled with SEBI. In terms of the SEBI Regulations, the SEBI shall not Issua-any observation on the Offer Document. Hence there s no such
specific disclaimer clause of SEBL. However, invesiors may refer to the entire Disclaimer Clause of SEBI on page 249 of the Red Herning Prospecius.
DiSCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is o be distinctly understood that the permission given by BSE SME (* SME Plattorm of BSE") shoukd
not in any way be deamed or construed that the contents of the Offer document orthe price at which the equity shares are offered has been cleared. solicited or approved by BSE
nor doas it certify the correctness, accuracy or completenass of any of the contents of the Offer document. The investors are advised to refer 1o the Offer document Tor the Toll text
otthe Disclaimer clause pertaining to BSE,

MONDAY, NOVEMBER 24, 2025

CREDIT RATING: This being a public issue of equity shares, no credit rabing is required

TRUSTEES: This being an issue of Equity shares, appointment of Trustees is not required.

IPO GRADING: Since the offer is being made in terms of Chapter X ofthe SEBI ICDR Regulations, there is no requirement of appointing an IP0 Grading agency

GENERAL RISK: Investments in equity and equity-related securities involve a degres of risk and invastors should notimvast any funds inthis Offar unless thay can afford o take the
risk of lasing thair invastmant. Invastors ara advised to read therisk factors carefully before taking an investmant decision in this Offer, For taking an invastment decision, investors
must rely on their own axamination of the |ssuer and this offer, including the risks involved. The Equity Shares have not bean racommended or approved by the Securities and
Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy o adequacy of the contents of the Red Herring Prospectus. Spacific attention of the Investors s invited to
“Risk Factors™ on page 36 of the Rad Herming Prospacius.

BOOK RUNNING LEAD MANAGER TO THE ISSUE

GYR CAPITAL ADVISORS PRIVATE LIMITED

428, Gala Empire, Near JB Tower, Dnve in Road, Thaitej, Abmedabad
-380 024, Gujarat, India.

Telephone; +91 87775 64645 Facsimile: N.A

E-mail: exato Ipo@Egyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Inveslor grievance: investors@agyreapitaladvisors.com

Contact Person: hr. Mohit Baid

SEBI Registration Number: INWMOD0012510

CIN: UG7200GJ201 7PTCOHG6908

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer io the Red Herring Prospecies and the Risk Factors contained therein before applying in the offer. Full copy of the

EBI at weaw sabi govin, wabsie of the Comgany ab httpssiweew axalo ad’, the wibside of the BEEM to the offer al
. beesma, com/Publi esHHF asp, respectively

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridgad Prospeclus shall ba avaitable on the website of the Company, BRELM and BSE al hitps:wwewaxato.al,

www.gyrcapialadvisors.com and hitps:/fwww. bzesme.comyPubliclssuesRHP asme

STNDICATE MEMBER: GYR Capital rivate Limited

SUB-SYNDICATE MEMBER: Intellect Shock Broking Lenited

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Eld-Cum-AppEcation forms can be obfained from the Registered Office of the Compamy: A-33, Z2nd Floor, Sector-2, Nolda; Gautam

Buddha Nagar, Maida, Uttar Pradesh, India, 201301; Telephona: : 491 9810430894, BRLM: GYR Capital Advisors Private Limited, Telephone: + 81 87775 64648 and the Syndicate Mamber

G Y R f Telangana
Capital Advisors

A KFINTECH

fall i i

Place: Noida, India

Date: November 24, 2025
Disclaimer: Exalo Technotagies Limited is proposing, subject in applicable statutory and regulatory requiremants
Harring Fri: i5 vastable on tha w SEB| At wwiw 5e vin, wabsie of the
and for e

ceiplol requisite approvals, markel conditions and sther considerabions, to
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Securiies laws, The Equity Shares ana being ssead and sold autside the United States in “offshon ong” in reliancs on Requlation "5 under tha £
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REGISTRAR TO THE ISSUE

KFIN TECHNOLOGIES LIMITED
Address: Selepium Tower-B, Plot 31 & 32, Gachibowl, Financial
District, Nanakramguda, Serilingampally, Hyderabad - 500 032,

Telephone: +91 40 6716 2222

E-mail id; exato.ipo@kfintech.com Website: www kfintech.com
Investor grievance: sinward.ns@kfintech.com

Contact Person: M Murali Krishna.

SEBI Registration Number: INRODDODD221

CIN: L72400MH2017PLC444072

ake an initial public offer of its Equity Shares ;
coem, Thie website of BSE SME at hilpsiwww.h

THE

COMPANY SECRETARY AND COMPLIANCE OFFICER

EXATO TECHNOLOGIES LIMITED
Mrs. Geeta Jain
Company Secretary and Comphance Officer
Registered office: A-33, (2nd Floor, Sector-2, Noida, Gautam Buddha Nagar, Noida,
Uttar Pradesh, India; 201301
Telephone: +57 3510430894; E-mail: complianceizexato.ai
Website: https:/‘www. exalo. alf
CIN: UT49%0UP2016PLC228280
investors can contact the Company Secretary and Compliance Officer or the BRLM or the Reqistrarto the Offer in case of
any pre-issue of post-issue related problems. such as non-raceipt of letters of Allotment. non-credit of Allotted Equity
Shares in the respective beneficiary account and refund orders, etc.
GYR Capital Advisors Private Limiied, Telephone: +91 B7775 64648 and the Sub Syndicate Member: Intellect Stock Broking Limited, Telephane: +91 9331805555 and the Hegistered
Brokars, BTAs and CDPs partice -ation Forms will alsa be avalkable on tha website of BS ;
available af wabsites of the st -hanges and SEEI
Application Suppartad by Blacked Amaunt (ASBA): All Applicants (other than Applicants using tha UPI mechanism) shall mandatonty participate in the ofler only throwgh the ASBA process.
5 {ather than Applicants using the UPI mechanizm) must provide bank account details and authonzation to block funds in the ralevant space provided in the Application Form
- aritain such detalls are liabie 1o be regpctad,
D BANKS PUBLIC ISSUE ACCOUNT BANK: IBS Bank India Limited AND SPONS0OR BANK: Yes Bank Limited
UPI: UF Bidders can also Bid throogh UFT Mechanism.
All capitalized terms used harein and nulspa:llinall-.' defined shall have the same meaning as ascribed (o themin the Red HErlinu Fraspecius,

R
7« Exato

On behall of Board of Directors

FOR, EXATO TECHNOLOGIES LIMITED
8d/-

Mrs. Geeta Jain

Company Secrétary & Compliance Officer
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™ THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, b
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

2% Exato
EXATO TECHNOLOG'ES LIMITED

CORPORATE IDENTITY NUMEBER: U74999UP2016PLC228280

Chir Company was incorporaled on May 18, 2006 as “Exato .I'i';'.l':lrrri-.".-:';i.{r;".' FOPC) Privare Limited ', a one-person private imiled compamy under the Companies Act, 20103 af Delhi, pursuant fo a cerfificate of incorporation issued by the Registirar of Companies, Central
Registration Centre. Subsequently, name of our Company was changed feom "Exaro Technologies (OPC) Privave Limited "to *Exato Technologies Private Limited . upeon its conversion from OPC to Private Limited Company, pursuant ioa vesolution passed by the menthers of our
Company on December 07, 2017 and a fresh certificate of incorporation dated January 03, 2018 was issued by the Registrar of Companies, Delii. Thereafier, the name of our Company was further changed from "Exato Technologies Private Limited 'to "Exato Technologies
Limited', wpon its conversion from Private Limited Company to Public Limited company, purswant to a reselution passed by the members of our Company on June 17, 2025 and a fresh certificate of incorporation dated July 31, 2023, was issued by the Registrar of Companiies,
Central Registration Centre, For further details please vefer to chapier titled " History and Certain Corporate Maiters " beginning on Page No. 79 of this Red Herrving Prospecius.

Registered Office: A-33, 02nd Floor, Sector-2, Noida, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201301
Tel: +91 9810430894, E-mail Id: compliance@exato.al ; Website: https://www.exato.ai
Contact Person: Mrs. Geeta Jain, Company Secretary and Compliance Officer;

PROMOTERS OF OUR COMPANY: MR. APPUORYV K SINHA, MRS. SWATI SINHA AND MR. ABHIJEET SINHA

INITIAL PUBLIC OFFER OF UPTO 26, 75,000 EQUITY SHARES OF FACGE VALUE OF % 10/~ EACH ("EQUITY SHARES") OF EXATO TECHNOLOGIES LINMITED (THE “COMPANY™ OR "EXATO" OR “ISSUER") AT AN OFFER PRICE OF ¥ [ -] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [ =] PER EQUITY SHARE) FOR CASH, AGGREGATING UPTO
[*] LACS (“PUBLIC OFFER") COMPRISING A FRESH ISSUE OF UPTD 22.75,000 EQUITY SHARES AGGREGATING TO ® =] LAKH (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UPTO 4,00,000 EQUITY SHARES BY APPUORV K SINHA{THE PROMOTER SELLING SHAREHOLDER" ), AGGREGATING TO ¥ [=] LAKH OUT OF WHICH 1,34,000
EQUITY SHARES OF FACE VALUE OF ¥ 10/- EAGH, AT AN OFFER PRICE OF ¥ [+ ] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ | +] LACGS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION LE.
OFFER OF 25,41,000 EQUITY SHARES OF FACE VALUE DF T 10/- EACH, AT AN OFFER PRICE OF T [ =] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO % [+] LACS 15 HEREINAFTER REFERRED T0 AS THE "NET OFFER". THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.58 % AND 25.25% RESPECTIVELY OF THE POST- OFFER PAID-
UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY, IN CONSULTATION WITH THE BRLM, UNDERTOOK PRIVATE PLACEMENT OF SPECIFIED SECURITIES, AS PERMITTED UNDER APPLICABLE LAWS, TD SPECIFIED PERSOMNS, AGGREGATING 175,000 EQUITY SHARES (“PRE-IPO PLACEMENT"). THE PRE-IPO PLACEMENT HAS NOT EXCEEDED 20% OF THE FRESH ISSUE. THE PRE-
IPO PLACEMENT WAS AT A PRICE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM. SINCE THE PRE-IPO PLACEMENT WAS UNDERTAKEN 1,75,000 EQUITY SHARES ALLOTTED UNDER THE PRE-IPO PLACEMENT HAVE BEEN REDUCED FROM THE FRESH ISSUE, SUBJECT TO THE OFFER COMPLYING WITH RULE 19(2){8) OF THE
SECURITIES CONTRACTS (REGLULATION) RULES, 1957, AS AMENDED (“SCRA"). OUR COMPANY HAS APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT DUR COMPANY MAY PROCEED WITH THE DFFER OR THE
OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT WERE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS
AND SHALL BE MADE IN THE RELEVANT SECTIONS OF THE PROSPECTUS

*Eubiect fo finalization of basis of aliotmen,

DETAILS OF PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME TYPE NUMBER OF THE SHARES OFFERED /AMOUNTIN % WACA IN X PEREQUITY SHARE*
Mr. Appuorv K Sinha Promoter Selling Shareholder Upto 4,00,000** equity shares 0.83*

*As Cerirfied by the Mi's. Arora Prem and Associales, Charlered Accountants by their certificate gated November 16, 2025.
=*subject totinalization of Basis of Alffoiment

PRICE BAND: X 133/- TO X 140/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.
THE FLOOR PRICE IS 13.30 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 14.00 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 9.60 TIMES AND AT THE CAP PRICE IS 10.10 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER.

4 ANCHOR PORTION OFFER OPENS/CLOSES ON: THURSDAY, NOVEMBER 27, 2025

BID/ISSUE BID/OFFER OPENS ON: FRIDAY, NOVEMBER 28, 2025,
kPROGRAMME BID/OFFER CLOSES ON: TUESDAY, DECEMBER 02, 2025, ~

= UP mandate end iime and date shall be 2t 500 pm o the Bidiissue Closing Date.
THE OFFER IS5 BEING MADE THROUGH BOOK BUILDING PROCESS IN ACCORDANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED FROM TIME TO TIME (IPO OF SMALL AND

MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (BSE SME)
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED. FOR THE PURPOSE OF THE OFFER, THE DESIGNATED STOCK EXCHANGE WILL BE BSE LIMITED

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We are a Customer Transformation Partner that helps businesses improve how they serve and communicate with their consumers. Our offerings are built around Customer Experience-as-a-Service (CXaas) and Al-as-a-service,
helping organizations enhance customer engagement, streamline operations, and achieve measurable business outcomes.

We create solutions that make customer service smarter, faster, and more efficient by leveraging technologies such as artificial intelligence (Al), automation, and cloud platforms. Our tools include virtual assistants, automation
features, and customer sentiment analysis, enabling companies to manage interactions across multiple channels i.e phone, chat, email, and others in a seamless manner. These solutions reduce costs and response time while
improving the customer experience.

since our inception in 2016 as a contact-center systems integrator, we have expanded into broader customer engagement and digital transformation services. We have served over 150 clients, including several from the ET500
list. More than 40% of our revenues are derived from long-term service contracts exceeding five years (around sixty months), reflecting continuity and stable client relationships.

We operate with a team of over 60 engineers in India, delivering solutions to both international clients and domestic enterprises, ensuring the presence across global and Indian markets. We serve clients inthe USA, Singapore, and
other international markets, supported by delivery partnerships while also catering to enterprises within India. Our business is further supported by technology partnerships with NICE Ltd., Acumatica, and Mitel, enabling us to
provide customer experience, and unified communication solutions.

Qur capabilities are demonstrated by the trust placed in us Dy leading enterprises across industries. We work with MakeMyTrip, BBL Bank, |GT Solutions Pvt. Ltd., IKS, and WNS, delivering customer experience solutions that are
scalable, resilient, and outcome-driven. These associations reflect our ability to design and implement reliable CX platforms that enhance customer engagement, improve service efficiency, and create measurable business impact
across travel, banking, IT-enabled services, and business process management sectors.

Our unique value proposition lies in delivering integrated Al, automation, and CX solutions that reduce implementation timelines through the work of our dedicated in-house data science team.

For further details, please refer to the chapter titled "Our Business” beginning on Page No. 141 of this Red Herring Prospectus

ALLOCATION OF THE ISSUE __

*QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
*NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE « MARKET MAKER PORTION: UP TO 1,34,000 EQUITY SHARES OR 5.01% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated November 12, 2025, The above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Offer Price” section beginning on page no. 105 of the Red Herring
Frospectus vis-a-vis the weighted average cost of acquisition {\WWALA) of pnmary and secondary fransaction(s) as applicable disclosed in the "Basis for offer Price” section beginning on page no 105 of the Red Herring Prospecius and provided below inthe advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “OFFER PROCEDURE” BEGINNING ON PAGE 279 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE
DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, KANPUR AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

* |f we cannot maintain and expand our existing client base, our business, financial condition, cash flows and results of operations may be adversely affected.

= Our business operates in industries characterized by rapid technological changes, and our inability to keep pace with such changes may adversely affect our competitiveness, business, and financial
performance

*» We are significantly dependent on our technology partnerships, and any adverse change in these relationships may adversely affect our business, operations, and financial condition.

* QOur Company’s success depends largely upon its skilled professionals and its ability to attract and retain these personnel. The industry where our Company operates requires highly skilled and
technical employees.

*» We generate a significant percentage of our revenue from operations from customers in Maharashtra and Madhya Pradesh in India. If our operations in these states are negatively affected, our
financial results and future prospects would be adversely impacted.

* We are dependent on a few vendors/ suppliers. Any loss of such suppliers or any increase in the price will have an adverse impact on our business and our revenue.

* OQur success depends largely upon the knowledge and experience of our Promoters and senior Management. Any loss of our Promoters, senior Management and key managerial personnel or our
ability to attract and retain them could adversely affect our business, operations and financial condition.

* |f our information security measures are compromised, damaged or interrupted by cyberattacks, breaches, computer viruses or other security problems, our business, reputation and financial
condition could be adversely affected.

*  We depend on few Customer Industries for majority of our revenue from operations. Loss of customers in these Customer industries may result in an adverse effect on our business, revenue from
operations and financial conditions.

*» There have been some instances of delays in filing of statutory forms and regulatory dues in the past with the various government authorities

"\ J
Details of suitable ratios of the company for the lates! lull financial year « The a_-tc-u'r.' statement stowld ba read with significant accounting palicies an.d.-mrm.: o1 Rastafed Financial Stafements as appeaning in the Financial Statemearts
1. Bazic and Diluted Earnings per Share (EPS) as adjusted for changes in capital {in %} 5. The EPS has bean calculated in accordance with AS 20 Eamings Per Share {EPS) issued by institute of Chartered Accountants of fmfa
2. NetAssetValue (NAV] per Equity Share
t‘fﬁﬂg?-ﬂ e 1 As onMarch 31, 2025 55.56
FY 2043-24 7.63 Z As onMarch 31, 2024 38.41
Phliedoh b B As onMarch 31, 2023 31.24
Weighted Averageiof the above three linancial years) 10.81 A= on September 30, 2025 6510
For the period ended September 30, 20257 954 Net Asset Value per Equity Share after the Issue [+]
*Not Annualised (ffer price per equity shares [*]
fi
Nate. i ) I - s #NAV s calt ciated post adiusiment o { Bonus fssuevide the Board resolution dated June 14, 2025
1. Basic EPS5: Nel Profit after lax as reslated dinded by weighted average runber of EQuily Shares cutstanding &l the énd of the year. Noie
2. Drlufed EPS; Nel Profit after tax as restafed ditoed by weighted average nimber of Equity Shares ouitsfamding af the end of the year for dittfed EPS. a} NAV (bookvaiue per share) = networth divided by nirmber of shares outstanding at ihe end of the year
3. Weighted average nimiberaf Equiy Sharas is the numiberof Equity Shares oulstanding at the beginning of the yearipeniod adisted by the mamber of Eqinty Shares issied k) The figures disclosed ﬁn;.w{, arg based on the Restated Financial Statements of the company.
(uring e year multiphed Dy the lime weighting factor The time wedghting faclor s the numiar of daps for wiich the Speciiic sharas are outsianding as a proportion of the ¢} Networlhis computed as the sum of the agoregate of paid up equity shara capital, all reserves created out of the profits, sectiibies premium accoun! recefved in respect
fofal number of days dunhg the year of equily shares and debit or creit balance of profi amd loss account Cvdivwesd fs it g

epaper.jansatta.com
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Comiinmmd from provions oampe .
) Offar Price per Equity Share will be determined by our company and Promoaler Seling Sharshoider fn constiation with the BRLM.
J. Comparison of Accounting Ratios with Industry Peers
The lalowing peer group has bean detarmined on the basis of companies listed on Indian stock exchanges, whosa business profise is comparable fo our businasses

Name of the Company | CMP* | Basic EPS (Z) | Diluted EPS (%) | Face Value (%) | P/E Ratio™ | RoNW (%) | NAV Per Share :;"i';_‘::’:;f
Peer Group
Black Box Limited 556 95 1276 TRE 7 75,90 56.90% 1380 557 104
Our Company™* ] 13.06 13.06 10 ] 23.03% 55,50 12,615.06

*Bource: Al the financial infarmation for bsled ndustry peers menlioned above (s sowrced from the Annwal Reports of the aforesand companes for Hie pear ended March 31,
2025 and stock exchange data dated Novernber 14, 2025 fo compule Me corresponding financial rabios for the financial vear ended March 31, 2025, The current markef price
arid redaled figuves are a5 on Novernber 14, 2025 (a5 per NSE)

1. PIE figures for the peers are based an closomg markel prices of egily shares on NSE an November T4, 2025 divided by ite Diluted EPS a5 af March 31, 2025

2 EPSrefers fo the Diluled EPS sourced from the Annial Reports for FY 24-25 of the lisled peer cormpanmes.

3. Refum o Mel Worlh ™) for fsted mdustry peers has been compuled based an the Nel Profit Affer Tax for the year ended March 37, 2025 divided by Total Equily a5 on March
31, 2025

4 NAV per share for isted peers is computed as the Total Eguity as on March 31, 2025 divided by ihe outsfanding number of Equily siiares a5 om March 31, 2025

ADDITIONAL INFORMATION FOR INVESTORS A

Delails of proposed /undertaken pre-issue placements from the DRHP filing date: Our company, in consultation with the ERLM, undertook private
placement of specified securities, as parmitted under applicable faws, to specified persons, aggregating 1,75,000 equity shares (“Pre-IPO Placement™).
The Pre-IP0 Placement has not exceeded 20% of the fresh issue. The Pre-IP0 Placement was at a price decided by our company, in consultation with the
BRLM. Since the Pre-IPD Placement was undertaken, 1,75,000 equity shares allotted under the Pre-1P0 Placement have been reduced from the fresh Issue,
subject to the offer complying with rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (*SCRR"). Our company has
appropriately intimated the subscrbers to the Pre-IPO Placement, prior 1o allotment pursuant 1o the Pre-IPO Placement, that there i no quarantee that our
company may proceed with the offer or the offer may be successful and will resultinto listing of the equity shares on the stock exchanges. Further, relevant
disclosures in relation to-such intimation to the subscribers to the Pre-IP0 Placement were appropriately made in the relevant sections of the red herring
prospectus and shall be made inthe relevant sections of the prospectus.

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promater(s) and promoter group(s) from
the DRHPF filing date: Not Applicable

Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company

4, Performance Indicators (KPI) of our compan s
- o - (Amount in Lakhs. except EPS, % and ratios) Pra-lssue shareholding as atthe  —yrer Ty m ]::imr.;.: T BLTumn?rp;Ilr end of the Price
Exato Technologies Limited 5 Name of the Shareholders RO} M Band (Rs. 133) Band (Rs. 140)
Perlormance For the Half year ended . : : 2 Number of E Shareholdin Number of Shareholdi Number of Shareholdin
Eepimnherv;ﬂ, 2025 PN 0T ENEM e st 2040 Shares " (%) ; Equity Shares (%) = Equity Shares (%) ’

Revenue from operations " 7.106.22 1242295 | 11,304.73 7.276:27 Promoter and Selling Sharehalders

Growth in revenue from operations (%) NA 9.06% | 56.55% 73.56% 1. |Appuory K Sinha 58,32 866 T4.87% 58,32 506 55.05% 58,32 866 57.95%
Tofal Inn:un‘re:_'i"- T 52897 12.6716.06 | 11.,490.78 731311 (Promater Selling Shareholder)

EBITDA ™ 1,145.67 1.595.20 507 19 611.58 2. 0.056% 0.05%
EBITDA Margin {%)" 16.02% 12 64% 7.89% 8.36% | |Swali Sinha 3,210 0.07% 5.010 5210

PAT '™ 726.24 874.84 530.56 505,78 3 | 0.67% 0.70%
PAT Margin (%) ™ 10.27% 7 B5% 456% 6.95% Abhijest Sinha 70,528 0.91% 70,526 70,528

RobIW (%) ™ 14.64% 23.03% | 19.64% 23.29% Promuter Group

RoE (%) ™ 15.81% 28.13% | 21.78% a1.94% N.A

RoGE (%) ® 19.27% 76.38% | 73.16% 21.28% Top 10 Shareholders

Debt- Equity Ratio 0 56 075 | 061 07g 4. |M/s. Ecocare Infratech Solutions Private Limited | 4.61,187 5.92% 4.61,187 4.35% 461,187 I 4.58%
Noles: 5. | M. Vijay Kishanlal Kedia | 350436 4.50% 3,50,436 3.31% 300436 | 3.48%
{1] Revanue from operaions regresants the revenue from sale of senvice & product & aifrer operatng revense of olr Company a3 recogmized v the Restated fnansia! imormaron 6. M5, Sheela Baskar Subramanian | 2. B&A 2.50% 2.1 666 1.90% E,{I'l ,E-EE | 2.00%
2] Ttafinconte iRCiades revenie fron operalons and ofer ncame. _ _ ; . 7. |Mr Asheesh Shrivastay 1,21;220 1.96% 1.21,220 1.14% 121,220 | 1.20%
E;ii-’ff:s:’?fﬂwﬁg iﬁlﬂiﬁdﬂ;ir U:::'::;L ;ﬁé&fpfemm. &7 AMOrhZanon expense, wineh fas been amved at by obiaining the profit before tax’ loss) for the year | paniod and adoing back 8. |Mrs. Witchall Sally Anne Elzabeth 191220 TER% 1.21.290 T74% 1.21.220 ] 1.00%
(4) EBITOA margin fs calculated 25 FRITDA s a paveantage of lakal ineom. 8. | Shivakumar K 121,220 1.96% 1.21.220 1.140% 121220 | 1.20%
(5] Restared profitfor the penpd | pear margin (s calcinated 33 rasiated profit for the perod | year diaded by revenue from aoerarions 10, |Ms. Jyob Anand Q4772 1.22% 04 772 [1.39% 94772 | 0.94%
(8] FAT Margm %) i5 calculaod a5 Frofi for g J’f‘*""'l"'f"""‘“'asaﬂe":“""""‘ﬂ “"H*':’E'“"'f' from Operations, : ; ) ; 11. |Ms. Nine Alps Trast - Nina Alps Opportunity Fund | B8, 160 1.13% 88, 160 0.83% B3.160 |  0.B8%
ot ot o o Ao e NGES fthe Company fur th year pecod clkuied by Nefworlh at he enc o espectue penadiyeac Ne! | 2. | Wis Atvir Financial Services Private Limitd 47386 061% 47,386 0.45% 47,386 04T%
8) Rk is calcutaled a5 Nel profil alter Ex divided By Average Equi): 13, [Mrs. Dina Bhavesh Mamnia 16,01 0.20% 16,071 0.15% 16011 |  0.16%
(% Hefwn o capital emploved calcidaled a5 Exmings belora inferest and faves divided by capdal emyloyed 53 af the end of respechive perfodiyedr, [Canial empiloped calcwated 28 the agoregale Tolal 7532262 96.69% 71532.262 71.09% 71532262 | T48F
e of Tangibe nefwordh, fofa! daiil ang deferrad fax iFbiitas) Notes:

(10) Debt- pguily ralio (5 calcwatad by ohviding iotal deld by tarx equily, Toral debi raprisants ong-termr and Sharl-term borowings. Toral eguily is ha st of shan capital a0 resanes & sinolis
Nofe: Az certiffed by Iis, Arora Frem and Associates,, Charisreg Acooiniants, porsiant to fhei cerniicals daled November 13, 2025

5. Weighted average return on net worth for the last 3 FYs. and return on net worth for any interim period for the issuer company

Year ended RoNW(%) Weight
Financial Year ended on March 31, 2025 23.03% 3
Financial Year ended on March 31, 2024 19.64% 2
Financial Year ended on March 31, 2023 23.29% 1
Weighted Average 21.94%
_IHFEEFEEnm ended September 30, 2025 14.64%
* ol Annaivzes

al RoNWis cafcilaled as mel profil affer taxation dhided by mehwortn for that year,

&) Networth is competed as the sum of the aggregate of paid up equily share capital, all reserves created ouf of the profits, Securilies premiwm account received in respect of
aquily stiaras and aebit or creat bafance of profit and foss account. It may be nated that equity compoment of financial instriments is excluded while calculating Networth of
the Company:

c) Weighted average = Aggregale of pear-wise weighled RoNW divided by the aggregale of weights e [RoNW s Weight) for each year Tofal of weights.

Disclosures as per clause (3)(K}{4) of Part A to Schedule V1, 25 applicable.

a) Price per share of the Company (as adjusted lor corporate actions, including split, bonus issuances) based on primary Issuances of Equity Shares or convertible
securities (excluding Equity Shares issued under the ESOP Plans and issuance of Equity Shares pursuant lo a bonus issue) during the 18 months preceding the date of
this Red Herring Prospectus, where such issuance is aqual to or more than 5% af the fully diluled paid-up share capital af the Company in a single transaction or
multiple transaclions combined logether over a span of ralling 30 days (“Primary Issuances”)

The Company has issuad Equity Shares or convertible securities, during the 18 months praceding the date of this Red Herring Prospectus, where such Issuance is equal to or
mire than 5% of the fully diluted paid-up share capital of our Company [calculated based on the pre-0ter capital before such transacton(s) and axcluding ESOPS granted but
not vestad], inasingle transaction or multipis transachions combened together aver a span of redling 30 days.

1) Assurmimg (ol subscripfion in the fssue. The post-issue sharehoiding defais as at aliotmen! will be based on (he aclual sibscription and the final offer price and updated fn
the prospectus, subjec! fo finalization of the basis of allotment. Also, this fabie assurmes there is no transfer of shares by these sharshalders belween the dale of the
advertisernent and allodfment (i any such frarsfers occur prior fo the date of prospectus, It will be updated in the shareholding patfern in the praspecius)

2] Based onthe Offer Price of ¥ [« | and subjact fo fralization of the hasis of alfedment.
BASIS FOR THE ISSUE PRICE
@255 The

S “Basis for Offer Price” on Page 105 of the offer document has been updated with the above price
. |

o 5| band. Please refer to the website of the BRLM or scan the given (R code for the “Basis of the Offer
éi{ <%-u| Price” Updated with the above price band.

INDICATIVE TIMELINE FOR THE OFFER

Sequence of Activities Listing within T+3 days (T is Offer Closing Date)
Application Submission by Investors Electronic Applications {Onling ASBA through 3-In-1-accounts)
"For Individual Investors” - Upto 4 pm on T Day.
Electronic Applications (Bank ASBA through Online channals like
Internet Banking, Mobile Banking and
Syndicate UPI ASBA etc.) - Upto 4 pm on T Day.
Electronic Applications {Syndicate Non-Individual,
Non-Institutional Applications) - Upto 3 pm on T Day.
Physical Applications (Bank ASBA) - Upto 1 pm on T Day.
Physical Applications (Syndicate Non-Individual, Non-Insttufional
Applicatons) - Upto 12 pm on T Day and

No. of Equity | Adjusted No. of | Issue |Issue price after giving Mature o1 | Total of Consideration "
Date of allotment Shares allotted | equity shares (A)| Price | effect of bonus issue Nature of allotment Consideration | (% in Lakhs) (B) Syndicate members shall transfer such applications to banks before
March 29, 2025" 1,062 5,585,162 56,520 102.58 Prefarential Issue Cash 600,24 1.pm on T Day.
Preferential Issue Bid Modification | Froem Is5ue ﬂpEﬂiﬁQﬂﬂTﬂ up to 4 pm on T Dﬂ'l_l'
HovemberiZ gbds | hiraol 17300 140 148 (Pre-IP0 Placament) | °2" i Validation of bid details with depositones |From lssue opening date up to 5 pm on T Day,
Weighted average cost of acquisition per share 111.19 Reconciliation of UPl mandate fransactions :Eln daily basis

Aota:

1. The company had afotted Bonus shares in the ratio of 2507 (530 Equity shares forevary 1 (one) Equity Share) on June 14, 2025 and the effect of same has Dean given.

b) Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securilies (excluding gifts) or Promoters or members of the Promoter Group or other shareholders with rights lo nominate directors during the 18
months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share
capital of our Company (calculated based on the pre-lssue capital belore such transaction's and excluding ESOPs granted bul not vested), in a single transaclion
or multiple Iransactions combined together over a span of rolling 30 days (“Secondary Transactions™)
There have been no secondary sale/ acquisitions of Equity Shares, where the promaoters, members of the promoter group or shareholder(s) having the right 1o nominate
director(s) In the board of directors of the Company are a party to the transaction (excluding giftts), during the 18 months preceding the date of this red herring prospectus,
where aither acquisition or sake is aqual to or more than 5% of the fully diluted paid up share capital of the Company (calcuizled based on the pre-issue capital before such
transaction’'s and excluding employes stock options granted but not vestad), in a single transaction or multiple fransactions combined together over a span of rolling 30
days.

¢) Weighted average cost ol acquisition (WACA), loor price and cap price for the last 3 years preceding the RHP: Since transactions are reported under point (a)
abowve, theretore, information based on last 5 primary or secondary tranzactions (secondary transactions where Promoters / Promoter Groop entities or Selling
Shareholder or shareholder{s) having the right to nominate director(s) in the Board of our Company, are a party to the transaction) not older than 3 years prior to
the date of this Red Herring Prospectus irrespective of the size of transactions, is not applicable

{Based on the guidelines issued by NPCI from time to fime).

Amang Stock Exchanges -Sponsor Banks - NPCI and NP PSPs/TPAPS™* - Issuer Banks:
Reporting formats of bid information, UP analysis repart and compliance timelines.
UPI Mandate accepiance time

Issue Closure T Day

Thard party chack on UPI applications

Third party chack on Non- UP| applications

Submission of final certificates:

-For UPI fram Sponsor Bank

-For Bank ASBA, from all SCS8s

-For syndicate ASBA UP| ASBA

Finalization of rejections and complelion of basis

Approval of basis by Stock Exchange

lssuance of fund fransfer instructions m separate files for debit and unblock.

For Bank ASEA and Ondine ASBA - To all SC5Bs

Merchant Bankers to submit to SEBI, souaht as and when.

‘T Day- 5 pm

'T Day - 4 pm for Individual Investor, QIB, Wil and other reserved categorias
10n daily basis and to be completed before 9:30 AM on T+1 day

On daily basis and to be completed before 1 pm on T+1 day

\Before 09:30 pm on T+1 day

!Aﬂ SCSES for Direct ASBA - Betore 07:30 pm on T Day

]:E].'nr:lh:ate A5BA - Before 07:30 pm on T Day

|Before 6 pm on T+1 day.

|Before 9 pm on T+1 day

Intimation not later than 9:30 am on T+2 day.
Completion before 2 pm on T+2 day for fund transfer;

l

Date of Transter |  Mame of Transferor |  Mame of Transferee | Number of Shares Transterred | Transler Price For UP1 ASBA - To Sponsor Bank \Completion before 4 pm on T+2 day for unlocking
N.A. Corporate achon execution for credit of shares Initiation before 2 pm on T+2 day
) Weighted average cost of acquisition, floor price and cap price. \Completion befors 6 pm on T+2 day
Weighted average | oo o | Cap Price Filing of listing applcation with Stock Exchanges and isstance of trading notice _Elalure 1:30 pm on T+2 day
Types ol transaclions costof acquisition | oo 433 | s 140 Publish allotment advertisement 'l[]n the website of issuer, Merchant Banker and RTI- before 9 pm
(€ per Equity Share) \0nT+2 day
Weinhted average cost of acquisition for last 18 manths for primary / new issue of shares (eguity / convertible securities), In newspaper- on T+3 day bul not later than T+4 day
excluding nhgms issuad under an emp-inyag stnck option plan/amployee stock np!inn_s-r.hemef.“ iock .ﬂ.ppm:inﬂuﬂ Right Trading starts 143 day 3” +3 day
Schame and issuance of bonus shares, durimg the 18 months preceding the date of filing of this Red Herming Prospectus, 111.19 1.20 198 -
where such issuance is equal to or more than five per cent of the fully diluted paid-up share capital of our Company (calculated ’ Times ]_“‘““ INDICATIVE TIMELINE FOR THE OFFER

basad on the pre-issue capital before such transaction’s and excluding employee stock options’ Sfock Appreciation Right
Schamel, ina single transaction or multiple trapsactions combined together overa span of ralfing 30 days,

Weighted average cost of acquisition for last 18 months for secondary sale [/ acquisdion of sharés equity / converfible
securities), where promotes / promoter group antities of Selling Shareholder or shareholdens) having the right o nominate
director(s) in our Board are a party to the transaction (excluding gifts), during the 18 months preceding the date of fiing of this N& HA MA
Red Herring Prospectus, where either acquisition or sake is eqeal to or more than 5% of the fully diluted paid-up share capital of
our Company (calculated based on the pre-issue capital before such transaction{s) and excluding employes stock options
granted but not vesied), in a single fransaction or multiple fransactions combined tepether over a span of rolling 30 days.™*

Gince there were no primary or secondary fransactions of equity shares of aur Company during the 18 months precading the
daie of filing of this Red Harring Prospecius, which are equal o or mars than 5% of the fully difuted paid-up share capial of our
Company, the informafion has been disclosed for price per share of our Company based on the last five secondary NA NA NA
fransactions whers promatar fpromoter group entities or Selling Shareholder or sharehodder(s) having the right to nominate
directoris) on our Board, are a party to the transaction, not older than three years prior to the date of filing of this Red Herring

Prospectus irrespeciive of the size of the fransaction,

Events Indicative Dates

Anchor Portion Ofer Opens/'Gloses On Thursday, November 27, 2025
Bid'Difer Gpening Date Friday, November 23, 2025
Bid/Dffes Chosing Date Tuesday, December 02, 2025

On or before Wednesday, December 03, 2025
On or before Thursday, Dscember 04, 2025
On !Jr_h_gfnre Thljmday.ﬂecemher I]d._E‘QEE

== e ————— ————— e

On or before Friday, December 05, 2025

Finalzaton of Basis of Allotment with the Designated Stock Exchange (T+1)

Initiation of Allotmeant/ Refunds / Unblocking of Funds from ASBS Account or UPHD linked bank account {T+2)
Credit of Equity Shares to Demat accounts of Allottees (T+2)

Commencement of trading of the Equity Shares on the Stock Exchange (T+3)

Note — Our Comparny and the Promater Seling Shareholders maj i consultalion with the Baok Aunning Lead Manager, consider parbicipation by Anchar Investare in accordance with
fhe SERNCOR Regulations. The Anchorimvestor Bid!Dffer Periad shall be one Working Day prior fa the 8idf (ffer Gpaning Dale,
** LP mardate end time and date shal be al 500 p.m. 15T on the Bid! Offer Clasing Dale

Simple, Safe, Smart *Applications Supported by Blocked Amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,

investors can avail the same. For details, chock section on ASBA below,

Mandatory in Public Issues
from January 01, 2016.
No chegue will be accephed

way of Application -
Make use of it!!!

ASBA*

*ASBA has fo be avaied by all the imeestors except ancharvesiors. UPTmay be avaded by (i) Indfvidual tnvestors Portion, (i) Non-testitulional investors with an application size
af U o 5,00, 000 in the Non-nsfitutinna’ Porion,

For details on ihe ASEA and UPT process, please refer 1o Mhe delads given in ASBA form and abridged prospeclus and also pleass refer 1o the section "0ffer Procedure” on page
2 7% of the Red Harning Prospectus. The process is also avallaiila on the website of Assockation of imvestment Bankers of Inofa (“AIB" ) and Stock Exchanges and in Hhe General
infarmation Dacument. ASBA bid-com-apphication forms can be downioaded fram the websites of Stock Exchanges and can be abtained from the Nst of banks that is dispiayed
on fhe website of SEBI at hitpsyiwwwseli govin/sehivwedother/Ctherdction. do?doRecogmsedFo = yesdintmid =35 and [ips./www sebi govin/sediveb/other/
Ofherdction. do?odoRecogmsed Fpi = yes&imlimid =43, respeciively as updaled from Hima fo fime.

UPl-Now available in ASBA for Individual Investors |II}**
UPI-Now available in AZBA for Individual Inwaztors and Non Individwal Imvastior applying lor amaounl up o Rs. 5,00, 000/ applying through Regisierad Brokars, OF's &
RTA=. UPI Bidder alse have oglion o submi tka Application direcily fothe ASBA Bank (SCS8s) or bo wse the facility of linked anline trading, demat and bank accoant,

Inwkstors are required bo engure thal the Bank Accounl used for bidding is linked bo (heir PAN. Bidders mis! ensure that thedr PAN is lnked with Aadhar and are in compliance with CBOT nofilication
dated February 13, 2020, issued by CBDT and ihe subsequent press release, including press release dated Juse 25, 2021 and Seglember 17, 2021 and CBDT circular mo. 7 of 2022, dated March 30,
2022 read with press rebease dated March 28, 2023 and any subsequent press release in this regard.

** Ligt of hanks supparting LIPY is also avaiable an the websife of SEBT at waw: sebi govcin. Far ihe ist of WP apps and barks five on 1P0, plezse referbo the limk: www sebigow i
LR mechanism may apply Mrough the SCE8s and mobile appicalions whose names apopear an the website of SEB as updated from fme 1o time, Yes Bank Limited fras been
aopoimted a5 Sponsar Banks, DS Bank inoha Limiled has been appointed as Sponsor Banks and for the (Sswe, it accardance with the réquirements of e SEBT Cirewdlar dated
November 1, 2018 as amended. For Issue refaled quenes, please comlact the BRLMs on their respective emal 105 as mentioned below, For UR refated quenes, invesiors can
contact NPCIat the foll-free mamber; 18001207 740 and mail 1d. fpo. i@ mpel ovg. im,

LI~
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In case of any revisions in the Price Band, the Bid’ Issue Perod will be extended by at least threg additional Wiorking Days after such révision of the Price Band, subject io the
Bldissue Period not exceading 10 Working Days. In cases of force majeurs, banking strke o similar unforesean circumstances, our Gomipany may, for reasons 1o be recorded in
witing, extend the Bid/Yssue Period for 2 minimum of ong Working Day. subject to the Bid/|ssue Pariod not exceeding 10 Warking Days. Ay revision in the Price Band and the
revised Bid/Issue Perind, i applicable, will be widely disseminated by notification io the Stock Exchange, by issuing & press release, and also by indicating the change on thea
website of the Book Running Lead Managers and the terminals of the other membars of the Syndicate and by intimation to 5C38s, the Sponsor Bank, Registered Brokers,
Collecting Depository Participants and Registrar and Share Transfer Agents.

The Price Band is Rs. 133/~ to Rs. 140/- has been determined by our company in consuftation with the Book Running Lead Manager and [ustified by our company in consultation
with the Book Running Lead Manager on the basis of the above information. Investors should also refer to “Our Business”, “Risk Factors”, “Restated Fnancial Information”,
"Management’s Discussion and Analysis of Fingncial Gondition and Results of Operations” on pages 141, 36, 208 and 217 respeciively, to get a more informed visw befors
making an investiment decision, The trading price of the Equity Shares could decling due to the factars mentioned in the "Risk Factors” and you may kose all or part of your
investment. For further details, see the section “Basis for Ofler Price” on page 105 of the Rad Herring Prospectus,

The 558 is balng made through the Book Bullding Process, in terms of Ruka 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“5CRR") read with
Reguiation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICOR Regulations, wherein not more than 50.00% of the Ket ssue shali be
availzble for allocatson on & proporfionate basis o (ualfied Instiutional Buvers ("QIBs™) (ihe "(IB Porfion™), provided that our Company may, in consultation with the Book
Rurning Lead Manager, may afliocate up to 60% of the (IB Portion fo Anchor investors on a discrationary basis in accordance with the SEBI ICDR Regudations {“Anchor Investor
Portion"), of which ona-third shadl be reserved Tor domestic Mutual Funds, subject 1o vabid Bids being recaived fram domestc Mutual Funds at or abova the Anchor Investor
Alizcation Price. In the event of under-subscription, or non-allocation in the Anchor Invester Porbion, the balance Equity Shares shall be gdded fo the Net QI8 Portion. Further,
5.00% of the Met OB Portion shall ba available for allocation on a proportionate basis to Mutual Funds only, &nd the remainder of the Met B Portion shall be available for allocation
on a proportionate basis to all QB Bidders, Including Mutual Funds, subgect to valld Bids being recesvad at or above the Issue Price. However, if the aggregate demand from Mutual
Funds is less than 5.00% of the Net QIB Portion. the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the ramaining Net 018 Portion for
proportionate aliocation to (1Bs, Further, the SEBICDR Reguiations read with SEBI ICDR (Amendment) Regulations, 2025, states that notless than 35% of the Net Issue shall be
available for allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net issue shall ba available for allocation to Non-institutional
Imvestars of which ene-third of the Non-Institutional Portion will be avaitabie for allacation to Bidders with an application size of more than two lats and up to such [ots &5 equivalent
io not more than 310,00 Lakhs and two-thirds of the Mon-Instifufional Portion will be avaitable for allocation to Bidders with an applicafion size of more than 370,00 Lakhs and
under-subscription in aither of these two sub-categories of Non-Institutional Portion may be alocated to Bidders in the othar sub-catagory of Non-Institutional Portion. Sebject 1o
the availability of shares in non-institutional investors' category, the allotment te each Non-Institutional Investors shall not be less than the minimum application size in Non-
Institutional Gategory and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regand in
Schadula XN of the SEBI (ICDR) (Amandment) Reguiations, 2025, All Bidders are requirad to participata in tha [ssue by mandatorify utilizing the Application Suppertad by Blockad
Amaunt (ASBA") process by providing detadls of their respective ASBA Actount (as defined harainatter) in wihich the corresponding Bid Amounts will be blockad by tha Self

Certified Syndicate Banks ("SC5Bs™) or under the P Machanism, as the case may be, to the dent of respactive Bid Amounts. Anchor Investors ara not permitted to participate
in the Isses through the ASBA process. For details, see “Offer Procedure” on page 279 of this Red Heering Prospecius.,

Bidders! Applicants should note that on the basis of PAN, OP 1D and Client 10 as proviged in the Bid cum Application Form, the Bidders/Appdicants may be deemed 10 have
authorized the Depositories 10 provide to tha Registrar to the Issue, any requested Damographic Detads of the Blddears! Applicants as available on tha records of the depositories.
Thesa Demographic Detalls may ba used, among ather things, Tor or unblocking of ASBA Account or Tor other correspondence(s) refated to an 1ssue. Bidders/Applicants are
advised o update any changes to thew Demaographic Detaits as available i the records of the Depository Participant Lo ensure accuracy of records. Any delay resulting from falture
to update the Demographic Details would be at the Applicants” soée risk. Bidders /Applicants should ensure that PAN, DP 1D and the Client 10 are coreecily filled In the Bid cum
Application Form. The PAN, DP 10 and Client 1D provided in the Bid cum Application Form should match with the PAN, OP 1D and Cliant iD available in the Depository database,
otherwise, the Bid cum Application Foem is lizble to be rejectad, Biddars/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Investors must ensure that their PAN is linked with AMDHAR and are in compliance with CBDT notifhication dated February 13, 2020 and prass release dated Juna 25, 2021
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For Information on the main objects and other objects of our Company,
sai “History and Certain Corporate Matters” on page 1749 of the Red Herming Prospectus and Clause il of the Memorandum of Assoaciation of our Company. The Memorandum of
Association of our Company 5 8 material document forinspection in ralation to the Ofier. For further details, see the section “Material Contracts and Documents for Inspaction” on
page 324 of the Red Herring Prospecius

LIABILITY OF MEMBERS AS PER MOA: The Liabdlity of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authonzed share Capital of the Company s 3 15,10,00,000 (Rupaes Fiftean Grore and Ten
Lacs Rupeas) divided Into 1.50,00,000 (One Crore Fifty Lacs) Equity Sharas of ® 10 each and 1,00.000 (One Lac) Preference shares of T 10 each, For defalls of the Capital
Structure, see “Capital Structure”™ on the page 77 of the Red Herring Prospectus. The issued, subscribed and paid-up share capstal of the Company befors the issugis
7.79,03,710 {Seven Crore Seventy-Nine Lacs Three Thousand Seven Hundred and Ten Rupees only) divided imto 77,90, 371 {Seventy-Seven Lacs Ninety Thousand Three
Hundrad and Seventy-0One only) Equity Shares of Hs. 10 each. For details of Capital Structure, see section fifled *Capital Structure” on page 77 of the Red Harring Prospecius.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow is
the name of the signatory to the Memorandum of Association of the Company and the number of Eguity Shares subscribed by him at the time of execution of the Memorandum of
Association of oor Company. Mr. Rahul subscribad o 10,000 Equety Shares and was the sole subscriber 2 the time of incorporation, as the Company was incorporaled as a Gng
Person Private Limited Company (OPC). For details of the main objects of the Company as contained in the Memaorandum of Association, see “History and Cartain Gorporate
Matters” on page 179 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 77 of the Rad Herring
Prospecius.

LISTING: The Equity Shares issued throegh tha Rad Harring Prospectus are propased to be listed on the SME Platform of BSE Limited (*BSE"), Our Company has received an ‘in-
principle” approval from the BSE SME for tha listing of the Equity Sharas pursuant 1o letter dated November 12, 2025, For the purposa of the Offar, the Desigrated Stock Exchange
shall be BSE Limited (BSE). A signed copy of the Rad Herring Prospectus has heen defiverad for registration to the ROC on November 21, 2025 and Prospectus shall ba delivered
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for filing ta the ReC in accordance with Section 26(4) of the Companias Act, 2013. For details of the materal contracts and documents avaitable for inspection from the date of the
Red Hernng Prospectus up tothe Bid/ Otfer Closing Date, see “Material Contracts and Documents for Inspection” on page 243 of the Red Herring Prospectus.

DISCLAIMER CLAUSE DF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI"): Since the Issue is being mada in terms of Chaptar [X of the SEBI {ICDR) Regulations, 2018,
the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is mo such
specific discizimer clause of SEBL However, investors may refer tothe endire Disclaimer Clawse of SEBl on page 249 of the Fed Herring Prospectus

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It Is to ba distinetly understood that the parmission given by BSE SME (" SME Platform of BSE*) should
not In any way be deemed or constread that the contents of the Offer document or the price at which the equity shares are offered has been cleared, salicited or approved by BSE,
nor does it certify the correctngss, accuracy or completenass of any of the contents of the (ter documant, The invastors ane advised to refer to the Offer document for the: full texd
of the Disclaimer clause pertaining 1o BSE

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

GYR CAPITAL ADVISORS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED EXATO TECHNOLOGIES LIMITED
428, Gala Empire, Near JB Tower, Drive in Road, Thalte), Ahmedabad Address: Selenium Tower-B, Plot 31 & 32, Gachibowfi, Financial Mrs. Geeta.Jain _ .
-380 054, Gujarat, India. District, Manakramguda, Serlingampally, Hyderabad - 500 032, Company Secretary and Compliance Officer

=

GREDIT RATING: This being & public issug of aquity shares, no cradd rating is required

TRUSTEES: Thiz being an issue of Equity shares, appoirtment of Trusiees is not required.

IP0 GRADING: Since the offer is being made interms of Chapter X of the SEBNICDR Ragulations, thera is no raquisemant of appointing an [P0 Grading agency,
GEMERAL RISK: investments in equity and eguity-related securities involve a degree of risk and investors should not invest any funds in this Otfer unlezs they can atford to take the
risk of losing thalr investmant, investors ar advisad to read the fsk factors carefully before taking an investmeant decsion in this Offer, For taking an imvastment dacision, invesiors
must rely on their own examination of the |ssuer and this offer, inchuding the risks involved. The Equity Shares hava not been recommended or approved by the Securities and
Exchange Board of India {*SEBI"), nor does SEBI guarantee the accuracy or adeguacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to
"Hisk Factors" on page 36 of the Red Herming Prospecius.

G Y R Telephane: +81 87775 64648 Facsimile: N.A. Telangana } . & Exatn gﬁgiﬁerdﬂ Tﬁ:c; Aéﬂfi-,all-!li;nu Floor, Seclor-2, Noida, Gautam Buddha Nagar, Nolda,
E-miail: exatn.ipo@gyrcapitaladvisors.com Telephone: +91 40 6716 2222 : ] bttt SR
,b, I{FINTECH E-mail id: exato_ipo@kfintech.com Website: wew kiintech, com AAY- seleghone; -+ 51 S51045080, E-malk: comphancegesald. s

Website: www. gyrcapitaladvisors.com

Investor grievance: investors@ayreaptaladvisors_ com
Contact Person: Mr. Mohit Baid

SEBIRegistration Number: INMOOO01 2810

CIN: UG7 2006201 TRTCOO6908

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised 1o refer to the Red Herring Prospectus and the Bisk Factors contained therein before applying in the offer. Full copy of the
Fed Herring Prospectus |3 available on the website of the SEBI at www.sebigovin, websie of the Compary 3t htips,/hwwwexato.ad, the website of the BRLM to the offer at:
WL Oyrcapitaladvisors.cam, the wabsite of BSE SME at htos: wwiw bsesme. com/Publiclssues/BHP asp respectively,

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abndged Prospechis shall ba avalable on tha websibe of fhe Company, BELK and B5E af hblps.twww axalo,alf,
wvews (yrcapitaladvisors. com and bipswew bsesme. comPubliclssuasRHRasa

SYMDICATE MEMBER: GYF Capstal Advisors Private Limited

SUB-SYNDICATE MEMBER: Intefect Stock Broking Limied

AVAILABILITY OF BID-CUM-APPLICATION FORME: Bid-Curm-Application forms ¢an be obtainad iram tha Ragegtared Office of the Campamy: &-33, 2nd Floar, Sactor-2, Noida, Gamam
Bucldha Magar, Maida, UHar Pradesh, India, 207307; Telaphane:; +91 9810430894 BELM: GYR Capital Advisors Privata Lirmilad, Telephona: +871 BT775 64648 and tha Syndicata Member:

Website: hips:/‘www, exato s
'EiH:_U HQQEIUF'?EH_EIE‘LGE?E?EE

I ; . Investors can contact the E-umpany- ﬂﬁréi&?}'— and [_;IJ.II'I.[.I[H-EIFI:'EEIL:.H!.iUEr or the BRLM or the Registrar to the Ofer in case of
SEBI Registration Number. INFEﬂUDDI]E]EH any pre-issue of post-issue related problems, such ag non-recespt of letiers of Alloiment, non-credit of Allatted Equity
CIN: L72400MH2017PLCA44072 ohares i the respectve beneliclary account and ralund orders, ic.

GYR Capital Advisors Private Limited, Telephone: +91 BYVTS 64648 and the Sub Syndicate Member: Inteliect Stock Broking Limited, Telephone: +91 S831805555 and the Aepistered
Brokers, RTAs and COPs participating in the Issue. Bid-cum-applicaiion Forms will 2lso be available on the wabsite of BSE SME and ithe designated branches of SC5Bs, the list of which is
available at websdes of the stock exchanges and SEBI

Application Supported by Blocked Amound (A5EA) All Applicants [athar than Apphcants using the UP| machanism) shall mandalordy parbicipate in the olfar anly Seoaugh the 8584 procass
AGEA Applicants (other than Applicants using the UPT mechanism) muest provide bank account defails and suthenization b block funds in the ralevant spaca provided in the Application Foem
and the Application Forms that do notcontain such datails are fabla tobe rejacied

ESCROW COLLECTION BANK/ REFUND BANK PUBLIC ISSUE ACCOUNT BANK: DBEZ Bank india Limeted AND SPONS0R BANK: Yes Bank Limited

UPI: UP| Bidders can atso Bid thralgh UP| Mechanism.

All capitalized terms used herain and not specifically delined shall have the same meaning as ascribed to themin ihe Red Herring Prospecius.

Investor grievance: ainward.risekfintech.com

Capital Advisors
£l st | GO Gontact Person: M Murali Krishna.

On behall of Board of Directors

FOR, EXATO TECHNOLDGIES LINMITED
Sd/-

Mrs, Geeta Jain

Company Secretary & Compliance Dificer

Place: Nofda, India
Date: November 24, 2025

Disclaimer: Exato Technologies Limited is propaséng, subject to applicabde statubory and requlatory regidrements, recelpt of requisite approvals, market conditions and other considerations, o make an initial public offer of it Equity Shares and has filed the RHP with the Registrar of Companies, KanpurMovember 24, 2025 and thereafter with SEBI and the Stock Exchange. Full copy of the Red
Harring Prospecius s avallable an the websibe ol e SEBL a1 weeay sebi govtin, websile af the Gompany & Mips:weaw aeaio. gl 1ha wabsita of the BRLW 1o thie Qar ab wearw gyrcapialadvisors. com, the webisile of B5E SME al hifps:fwewecbiesma, com/Publickssues'ARHEaspe, respaciively, Any polentzal investons shoukd node thal investment in equety shares invalvas. 2 high degres of risk
and for details relating to the same, please referto the BHP including the section titled "Risk Factors” beginning on page 36 of the Red Herring Prospecics.

The Equety Shares have not been and will not be reglsiered underthe U, S, Securities Actof 1933, as amendsd or any state securiies laws inthe United Btates, and unfess so registered, and may not be issued orsold withinthe United Siates, except purseant 10.an exemiption from, orina tranzaction not subject to. the registration reguirements of the Securities Act, 1933 and In accordance with
any applicable LS, State Sequnties laws, Tha Equily Shars ara being issued and sold sutside the United States in ‘oftshare ransaclions” in relianca on Regulation “5” underihe Sequnties Act, 1933 and the applicabls laws of eachjurisdiction where such isswas and sales are mada, Thara will ba no publbic offering in tha United Statas,
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